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The article studies the theoretical and methodological foundations, as well as practical aspects of the development
of investment cooperation of enterprises in modern conditions of globalization transformations. The key factors
influencing the investment activity of business entities have been identified, in particular integration processes,
transnationalization of production and digitalization of the economic environment. The dynamics of attracting
foreign investments and trends in partnership interaction between domestic and foreign enterprises are analyzed.
The main models of international investment cooperation are summarized and directions for increasing the efficiency
of participation of Ukrainian enterprises in global investment networks are proposed. The scientific novelty of the
study lies in improving the conceptual approach to the development of investment partnership, taking into account
the impact of globalization challenges and opportunities of the digital economy. The practical significance of the
results lies in the possibility of using the proposed recommendations for the formation of strategies for investment
development of enterprises and increasing their competitiveness in international markets.
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CTatTa npucBsivYeHa aKkTyaslbHUM NUTaHHAM IHBECTMLIHOMO CNiBPOBITHMLITBA NiANPUEMCTB, 30Kpema 3po6/1eHo
aKLEHT Ha CYTHICTb, (DOPMM Ta TEHAEHL,i PO3BUTKY iHBECTULINHOMO CMiBPOBITHULTBA NIANPUEMCTB B KOHTEKCTI MO-
rMMbneHHs rnobanisauinHnx npouecis. JoBeaeHo, WO aKTUBI3aLlisi MiXXHAPOAHMX iHBECTULINHMNX 3B’A3KIB € OAHUM i3
K/THOYOBUX UMHHMKIB 3MiLLHEHHSI KOHKYPEHTOCMPOMOXHOCTI HalioHasIbHOT €KOHOMIKWM Ta iHTerpauii YkpaiHm y cBiTo-
BUIi €KOHOMIYHWIA NPOCTip. PO3KPMTO ponb TpaHCHaLiOHa/IbHUX Koprnopawiil, MiXaepXaBHUX Yrof i perioHanbHuX
iHTerpavwjiiHnx o6’eaHaHb y (hopMyBaHHI HOBMX MOZeNei iHBecTuuiiiHoro naptHepcTea. OcobnvBy yBary npuaineHo
BMN/IMBY LMd)POBOT TpaHCcopmaL,ii Ha MexaHi3Mu iIHBECTYBaHHS, YNpas/iHHA pyu3rKaMu Ta 3a6e3neyeHHs Npo3opocTi
B32EMOZ|T MK BITYM3HAHUMM 11 IHO3EMHUMM NIANPUEMCTBAMM. 3 METO [LOCATHEHHSA NOCTABMEHOT METU Y AOCIAKEH-
Hi BU3HAYEHO TakKi 3aBAAHHS: y3ara/lbHUTX TEOPETUYHI MiAX0AW A0 BU3HAYEHHSI CYTHOCTI iHBECTULIMHOIO CNiBPOGIT-
HULUTBA NigNPUEMCTB Y I1106a/IbHOMY EKOHOMIYHOMY CEPEAOBULLI; AOCMIANTM AUHAMIKY Ta CTPYKTYPY MiKHApPOAHUX
iHBECTULLIIHNX NOTOKIB 3 ypaxyBaHHSAM Cy4acCHUX BUK/MKIB CBITOBOI €KOHOMIKM; NpoaHaslisyBaTu OCHOBHI TEHAEHLiT
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napTHePCLKOT B3aEMOZ|T MK BITYU3HAHUMU Ta iIHO3EMHUMU NiANPUEMCTBaMM, 30KkpeMa y cdiepi BUPOOGHULTBA, iHHO-
BaLili Ta (hiHaHCOBOrO CEKTOPY; BU3HAYUTL BNAMB r/1o6anisauiliHiX NPOLECIB i LMPOBMX TEXHONOTI Ha TpaHcdop-
MaLito MexaHi3MiB iIHBECTULIIHOMO CNiBPOGITHULITBA Ta PO3POOUTI CTPATEriYHI HaNpPsAMK NiABULWEHHS €DEKTUBHOCTI
yyacTi YKpaiHCbKMX NigNPUEMCTB Y MDKHAPOAHMX IHBECTULIMHUX Mepexax Ta YA0CKOHaNEHHS AepXXaBHOI MOAITUKMN
y chepi 3a/1y4eHHs iHO3eMHOro Kanitasy. HaykoBa HOBU3Ha LOCNIAKEHHS NONArae y NoraMb/eHHI TEOPETUYHNX 3a-
caf, oopMyBaHHS iHBECTULINHOrO MapTHepCTBa Ta 06I'PYHTYBaHHI KOHLENTYaslbHOT MOAe i PO3BUTKY MDXKHapOAHOro
iHBECTWLiAHOrO CMiBPOGITHALTBA NIANPUEMCTB Y LmpoBo-riobanizauiiHoMy cepefgoBuwli. CyTHICTb SIKOT nonsrae
y (hopMyBaHHI afanTWBHOI CUCTEMU MDKHApPOLHOIO iHBECTULIAHOMO CMiBpOGITHALTBA, 34aTHOI pearyBatu Ha Bu-
KAvKK rnobanisauii Ta umMdpoBisadii, NigBuLLYHYN KOHKYPEHTOCNPOMOXHICTb MiANPUEMCTB, IHHOBALHICTb iXHBOT
[ISNbHOCTI Ta eDEKTUBHICTb BUKOPUCTaHHS IHBECTULIMHMX pecypciB. MNpakTuyHa 3HauyLLiCTb NOASrae y MOX/MBOCTI
3acTOCyBaHHsA OTPUMaHWUX pe3y/bTaTiB A4/1s YAOCKOHaIeHHs cTpaTeriii iHBeCTULHOro po3BWTKY NiANPUEMCTB, 3a-
NyYEHHS! NPAMUX IHO3EMHUX iHBECTUL Ta (DOPMYBaHHS KOHKYPEHTOCNPOMOXHUX Gi3HeC-mogaeneii.

KntouoBi cnoBa: rnobanisauisi, napTHEPCTBO MigNPUEMCTB, IHBECTULIliHE CNIBPOGITHNLTBO, MiXXHAPOAHI iHBEC-

TULi, IHBECTULiiHA cTpaTerisl, KOHKYPEHTOCMPOMOXHICTb.

Problem statement.
of globalization, enhanced by the digital
transformation of the economy, creates
fundamentallynewconditionsforthe development
of international investment cooperation of
enterprises. The growing interdependence of
countries, the high level of geopolitical risks, as
well as rapid technological changes form the
need for a strategic approach to attracting foreign
capital and integrating national enterprises into
international investment networks. The efficient
use of such resources is becoming critical to
increasing the competitiveness, innovation
potential and sustainability of enterprises in
the global market. At the same time, modern
scientific research partially covers certain
aspects of international investment cooperation,
but a systematic combination of theoretical
concepts, analytical data on the dynamics of
FDI, structural and sectoral trends, as well as
practical recommendations for the integration
of Ukrainian enterprises into global investment
networks has not yet been formed. In particular,
there are insufficiently developed mechanisms for
assessing the effectiveness of digital platforms,
R&D alliances, and government policies to
attract foreign capital. Therefore, there is a need
for a comprehensive study: a systematic analysis
of current trends in international investment
flows, identification of factors and barriers to the
integration of Ukrainian enterprises into global
value chains, as well as the development of
strategic directions for improving the efficiency
of investment cooperation, taking into account
digital transformation and global challenges.

Analysis of recent research and
publications. In particular, 1. Bobukh,
S. Shchegel paid attention to modeling the
management system taking into account
innovations, digital transformation, partnership
and public participation. The expediency
of creating regional clusters of inclusive

The current stage

entrepreneurship on the basis of sustainable
development and openness to innovations has
been substantiated [1]. Cherep, A., Voronkova,
V., & Cherep, O. systematized approaches to
assessing the effectiveness of digitalization
taking into account economic, social and
environmental parameters [2]. A. Haydutskyi
emphasized that the investment policy of the
state is a set of macroeconomic approaches and
tools that determine the directions of investment,
mobilize the resources of enterprises and create
a favorable investment climate with the help
of fiscal, depreciation instruments, methods
of monetary regulation, provide institutional
determinism in the management of attracting,
planning and implementation of investment
programs [3]. Osmak D., Kushal I. improved
the classification of factors influencing the
effectiveness of stimulating investment activity of
enterprises: forms, types, types of investments;
composition of participants in investment activity
and structure of the investment process [5]. But
the issue of developing investment mechanisms
in the context of digital transformation and
globalization processes needs to be investigated
in more detail.

Selection of previously unresolved parts
of the general problem. Despite a significant
amount of research in the field of international
investment cooperation, a number of aspects
remain insufficiently developed and require
in-depth scientific analysis. Despite the available
FDls, there is no comprehensive analysis of
the effectiveness of Ukrainian enterprises'
participation in international value chains and
there are no systematic studies on the impact
of structural changes in the global economy
on specific sectors of the Ukrainian economy.
As for the impact of digital transformation
and innovation on investment cooperation,
there are insufficiently developed models for
assessing the effectiveness of digital platforms,
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R&D alliances and technology transfer in the
context of FDI, and there are no comprehensive
recommendations for combining digital and
classical tools for attracting investments. There
is a lack of coherent strategies for integrating
Ukrainian enterprises into global value chains,
taking into account the risks of geopolitical
and economic instability. And most importantly,
the analysis of the dynamics and structure of
investment flows, where there are no detailed
studies that simultaneously analyze global and
national FDI flows in terms of sector structure,
forms of partnership, and resource efficiency.
Previously unresolved aspects create a scientific
gap in understanding effective mechanisms
for integrating Ukrainian enterprises into
international investment networks and forming a
comprehensive state policy for attracting foreign
capital.

Formation of the goals of the article
(statement of the task). The purpose of
the study is to determine the patterns of
development of international investment
cooperation of enterprises in the global economic
environment and to develop strategic directions
for increasing the efficiency of participation of
Ukrainian enterprises in international investment
networks, taking into account modern economic,
technologicaland geopolitical challenges. Inorder
to determine the regularity of the development
of international investment cooperation of
enterprises in the global economic environment
and to develop strategic directions for increasing
the efficiency of participation of Ukrainian
enterprises in international investment networks,
it is a priority to conduct a theoretical analysis
of the existing approaches to determining
the essence of investment cooperation of
enterprises in the global economic environment
(classical, neoclassical, institutional, globalist,
digital-economic, ecosystem  approaches).
To investigate the dynamics and structure of
international investment flows on a global scale
and in Ukraine, taking into account modern
economic and geopolitical challenges. To
analyze the main trends in partnership interaction
between Ukrainian and foreign enterprises and
to identify the key factors and barriers to the
effective integration of Ukrainian enterprises into
international investment networks, to develop
strategic directions and specific measures
to increase the effectiveness of international
investment cooperation and improve the state
policy in the field of attracting foreign capital.

Presentation of the main material of the
study. In the modern global environment,

investment cooperation of enterprises acquires
a multidimensional content, combining financial,
economic, institutional and technological aspects
of interaction (Tab. 1).

Its theoretical understanding is based on
a number of scientific approaches that reflect
the evolution of economic thought — from
classical concepts of investment to modern
models of digital-globalization integration. So,
as we can see, the evolution of approaches to
investment cooperation indicates a transition
from the resource-financial to the network-digital
paradigm [2]. The modern concept of investment
partnershipinvolvesmutualinterest,technological
integration and institutional support. Inthe context
of globalization, the effectiveness of investment
interaction is determined by the level of digital
maturity of enterprises, the openness of markets
and the adaptability of regional institutions.
Accordingly, we will analyze the dynamics
and structure of international investment flows
and the main trends in partnership interaction
between Ukrainian and foreign enterprises [6].
And then in Table 2 we will summarize the main
indicators of international investment flows and
partnership interaction for the period 2023-2024.
In 2023-2024, international investment flows
showed a combination of a stable recovery
from the global pandemic and structural
changes caused by geopolitical risks, green
transformation, and digitalization of the economy.
Overall, global FDI flows in 2023 declined to about
$1.3 trillion, reflecting an economic slowdown
and increased risks, while in 2024 they recovered
to $1.485 trillion, showing an increase of about
1% compared to the previous year. Structurally,
there is an increase in greenfield projects in
high-tech and green sectors and a simultaneous
restraint of large M&A deals due to increased
FDI screenings. For Ukraine, international
investment cooperation is characterized by a
high role of multilateral financial institutions
(EBRD, IFC, EU), which provide guarantees and
technical support, in particular in the sectors of
industry, energy and innovation. The main trends
in partnership between Ukrainian and foreign
enterprises are manifested in: Manufacturing:
integration into global value chains through
joint ventures, greenfield projects and local
partnerships that enable technology transfer
and modernization of production facilities;
Innovation: formation of R&D alliances, joint
laboratories and digital platforms for licensing
and commercialization of technologies, which
contributes to increasing the innovation potential
of enterprises; Financial sector: development

MDKHAPOAHI EKOHOMIYHI BIAHOCUHN



MDKHAPOAHI EKOHOMIYHI BIAHOCUHN

EKOHOMIKA TA CYCIMNINbCTBO

Bunyck # 79 / 2025

Table 1

Generalization of theoretical approaches to determining the essence
of investment cooperation of enterprises

Theoretical _— The essence of investment .
Main idea . Disadvantages
approach cooperation
Classic Investments as the basis |Cooperation is based on the |Underestimates
(A. Smith of capital formation, which |free movement of capital the role of the state
D 'Ricard’o) contributes to the growth |and the mutually beneficial and multinational
’ of production and trade exchange of resources corporations
The mechanism of Investment cooperation
Neoclassical investment is determined |is a consequence of the action |Ignores institutional
(R. Solow, by the marginal of market incentives that and geopolitical
J. Hicks) productivity of capital and |optimize the distribution factors
market equilibrium of capital
Institutional(D The role of formal and Cooperation is implemented |Does not take into
North. O *|informal institutions in the |through a system of rules, account the speed
WiIIiafnsbn) regulation of investment |contracts and partner of technological
relations networks change
International investment -
Globalist Investment flows contributes to the integration gglé%f l#rr:gx,? n
(I. Wallerstein, |as an element of global |of enterprises into the world betweepn the center
J. Dunning) value chains economy through TNCs and the peripher
and partnerships periphery
Digital-economic | Digital technologies are Investment cooperation -
; is based on data, digital High dependence
\(]KR?fimgl ab, g?mglrrr]]%ttigﬁ aitgrl:f;rgégti on platforms and atrtificial on IT infrastructure
) intelligence
Ecosystem Businesses form partner Cooperation has an integrated | Requires alignment
character, which ensures of interests and
(G. Chesbrough |networks around shared tainable devel i i t rul
M. Porter) values and innovations sustainable deveiopmen ransparent rules
and innovation of the game

Source: grouped by authors by [2; 5; 6]

of fintech partnerships and digital investment
platforms that provide SMEs with quick access
to international capital and optimization of cross-
border financial transactions. Modern challenges
are geopolitical uncertainty, regulatory barriers
and technological risks that stimulate the
active use of public-private mechanisms and
multilateral instruments [3]. Effective international
investment cooperation for Ukraine requires a
combination of institutional transparency, digital
integration and targeted strategies in the field of
production, innovation and the financial sector,
which ensures sustainable development and
increasing the competitiveness of enterprises.
2023 is a period of adaptation to global
crises, a decrease in part of M&A, but an
increase in greenfield and innovative projects.
In 2024 , there is a moderate recovery of global
FDls, an increase in the share of the green and
technological components, and the intensification
of R&D and digital platforms. For Ukraine , it is
the main driver of investment activity, multilateral

programs, digital integration, and partnership
projects in production, innovation, and the
financial sector. In the context of globalization
and digital transformation, Ukrainian enterprises
need to integrate into international investment
networks to ensure increased competitiveness,
access to technologies and innovative markets.
The state policy in the field of FDI should create
a favorable environment for such integrations,
minimizing risks and stimulating partnerships
between national and foreign actors. In Tab. 3,
we will highlight the strategic directions for
increasing the efficiency of participation of
Ukrainian enterprises in international investment
networks and the state policy of attracting FDI.
The main goal of the strategic directions is to
increasethe attractiveness of Ukraine as apartner
for international investments, while ensuring
the protection of national interests. Technology
integration and R&D partnerships are becoming
key drivers of enterprise competitiveness
in global value chains. Digital tools and
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Table 2

Main indicators of international investment flows and partnership interaction

for the period 2023-2024

Indicators 2023 2024 Main trends
Global FDI flows, 1 300 1 485 Moderate recovery (+1%), structural shift
USD billion to the green and technology sectors
: A significant share is multi-party
Eglt)t%litlﬂoﬁk(rﬁg)e : 1,1 Estimated 1.5 |programs, private FDIs are limited due
to geopolitical risks

Greenfield projects Especially in the high-tech and "green
number globally) Average | growth infrastructure" sectors
( globally
M&A transactions Average Reduce/ Increased FDI screenings, regulatory
(the number of globally) 9 stabilization |barriers in critical sectors
Innovative R&D alliances Collaborative labs, digital technology
(quantity) growth growth licensing platforms

- - Digital platforms and international
Financial Sector /

- - growth growth guarantees for SMEs help accelerate
Fintech Partnerships funding
The role of multilateral Guarantees, technical assistance,
institutions (EBRD, Active growth financing of investment projects
IFC, EV) in high-risk countries

Source: grouped by authors by [1; 2; 6]

Table 3

Strategic directions for improving the efficiency of Ukrainian enterprises participation
in international investment networks

Direction

Basic measures

Expected result

Institutional
strengthening
and regulatory

Simplification of FDI and business registration

procedures; o
Increasing transparency of legislation;

Reducing transaction costs,
increasing attractiveness
for foreign partners

partnerships

transfer

transparency Protection of investors' rights

Financial Tax incentives for joint ventures; Attraction of private

and investment State guarantees and co-investment funds; and foreign capital

incentives Creation of venture capital and green in strategic sectors
infrastructure financing funds of the economy

Technology Support for joint laboratories, competence A :

integration centers and innovation clusters; Ino(z[:aene;isall?galcncr;%\;a%orr;] odern

and R&D Stimulation of licensing and technology P ’

technologies and know-how

Digitalization
and Infrastructure
Integration

Development of digital platforms for finding
partners, B2B and B2G;

Using blockchain and smart contracts

for FDI transactions

Acceleration of tra_nsaction
processes, reduction
of administrative barriers

Export support and
access
to international

Cluster support for exporters;
Certification and standardization programs;
Information and marketing support

Growth of the share
of Ukrainian enterprises
in global value chains

the effectiveness of attracted investments

markets
Centralized Investment Promotion Agencies; . .
Improvement Preparation of analytical reports and rating Increasing strategic -
- ) coordination of public policy,
of state FDI reviews of sectors; obtimizina the use
management Mechanisms for monitoring and evaluating b 9

of resources

Source: grouped by authors by [1; 6]
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transparency of the regulatory environment
reduce transaction costs and risks, which is
especially important for investors in conditions
of geopolitical instability. Effective public
policy requires a comprehensive combination
of financial incentives, digital platforms and
institutional support, which will ensure the
systematic integration of Ukrainian enterprises
into international networks. Based on the above
material, we can form and propose a conceptual
model for the development of international
investment cooperation of enterprises in the
digital-globalization environment, which we can
apply to the leading enterprises of the Western
region of Ukraine (Fig. 1). The conceptual
model of the development of international

investment cooperation of enterprises in the
digital-globalization environment reflects the
systemic interaction of economic, institutional,
technological and managerial factors that form
a new architecture of partnership relations
between business entities of different countries.
Its essence lies in the combination of traditional
mechanisms for attracting investments with
modern digital tools that ensure an increase
in transparency, efficiency and adaptability of
international investment processes. The model is
based on the following conceptual foundations:
Synergy of globalization and digital drivers of
development, which determines the integration
of enterprises into international value chains;
Network interaction of partners — formation

Analytical Block (Input Block)
The factors that form the external and internal environment of the functioning of enterprises and
determine the prerequisites for investment cooperation are analyzed.
Components: globalization trends of the world economy; international competition for
investment resources; development of digital technologies (Big Data, blockchain, Al, smart
contracts); state policy on attracting and protecting investments; financial and economic
condition of enterprises; level of institutional environment and legal harmonization.

Determines the theoretical foundations,

responsibility of business.

Conceptual Block

principles and
Basic principles: integration interaction of enterprises from different countries; transparency
and trust in investment relations; digitalization of management and financial processes; balance
of interests of the investor, enterprise and the state; sustainable development and social

logic of building a model.

Mechanism Block
It reflects a set of organizational, economic and technological tools that ensure the
implementation of international investment cooperation

J Key elements: creation of joint ventures and strategic alliances; use of digital platforms for —

investment (crowdinvesting, blockchain systems);
instruments (tokenization of assets, electronic agreements); risk management mechanisms and
ensuring investment security; development of partner clusters and network structures.

introduction of innovative financial

Provides  regulatory  support and

Institutional & Governance Block
coordination  of
Components: development institutions (state agencies, banks, foundations, business
associations); regulatory framework for international investment; system of state incentives and
guarantees; international contractual regulation of investment relations.

investment  processes.

enterprises and the state.

Result & Effect Block
Evaluates the consequences of the model implementation and forms strategic effects for

Main results: growth of international investments; formation of sustainable partner networks;
increase in the level of innovation of production; reduction of investment risks; strengthening of
competitiveness of enterprises; strengthening integration into global capital markets.

—

Fig. 1. Conceptual model of development of international investment cooperation of enterprises
in the digital-globalization environment

Source: compiled by the authors
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of sustainable investment alliances based on
the joint use of resources, knowledge and
technologies; Institutional harmonization, which
provides for the harmonization of legal, financial
and regulatory norms between the countries
participating in the investment process;
Digitalization of investment mechanisms,
including the use of Big Data, blockchain,
smart contracts, and platform solutions for
monitoring, risk assessment, and wealth
management; Strategic focus on sustainable
development, which involves investing in
resource-saving technologies, green projects
and socially responsible initiatives. The essence
of the conceptual model is the formation of an
adaptive system of international investment
cooperation capable of responding to the

challenges of globalization and digitalization,
increasing the competitiveness of enterprises,
the innovativeness of their activities and the
efficiency of the use of investment resources.

According to this model, the development
of international investment cooperation is
considered as a multi-level system.

The results of the model implementation and
calculations will be presented in (Tab. 4-5).

The conceptual model reflects a holistic

system of interrelated elements, where
globalization and digital factors create
prerequisites  for investment interaction,

mechanisms ensure its implementation, and
the institutional environment contributes to
stability and scaling of effects. As a result, an
adaptive model of international investment

Table 4

Implementation of the model for the development of international investment cooperation
of enterprises of the Western region of Ukraine in the digital-globalization environment

Forms of .. .
. . Scope of | international | . D'g'ta.l Key results Suitable
Enterprise | Region g . interaction model
activity investment and effects
- tools block
cooperation
Joint projects :
: : Technological
Mechanical |with European |CAD/CAM, o -
::JESICe:ctron" Lviv engineering, |investors ERP, Smart I\E/I)?doerl;nlzatlon, g/llgglr(lanlsm
electronics |(Siemens, Factory port .
Stadler) Expansion
Increase in T
Carlsberg Foreign Direct CRM, production Institutional
Ukraine : Food Power s and
. Lviv : Investment efficiency, ;
(Lviv industry from Denmark BI, loT digital managerial
Brewery) production integration block
: Direct loT sensors,|,
Leonie ' investment of |SCADA, ngh-tet_:h Conceptual
Wareing lvano- Electronics, g production, and
Systems UA |Frankivsk |automotive g:)emGSLman g(')gr:tt?(ljl knowledge methodo-
GmbH LLC Leor?i A()Sl platforms transfer logical block
Fé]c?rgzern Investment Blockchain- | Diversification | e iy a
Galnaftoaaz” | Lviv Energy, fuel |partnership accounting, |of investments, effective
(OKKO 9 infrastructure |with EBRD, FinTech sustainable block
merezha) IFC structures |platforms  |development
Bio- Cooperation ElF%]PData, Increasing
" wly technology, |with investors ’ innovation Mechanism
LLC "Enzym"|Lviv ’ Laboratory '
enzyme from the EU Information | €XPort of block
production |and the USA Systems bioproducts
Attraction
of foreign Reduction of -
E;]asncl:(i\ll\g?go' Ivano- Building investments S%Adeéigml- energy costs, gfffggtti'\\/’g'
cement Frankivsk |materials in the control greening of block
modernization production
of capacities

Source: grouped by authors by [5]
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Table 5

Indicators of the effectiveness of international investment cooperation
of the leading enterprises of the Western region of Ukraine

Investment A . Total Export
| Operating ROI Export | Investment
Enterprise volume, profit revenue, revenue, ' | share, | intensity,

uUsbD ! UsD UsD % ! !

e UsD L L % %

million L million million

million

JSC "Electron” 12,0 3,6 100,0 45,0 30,00 | 45,00 12,00
Carlsberg
Ukraine 8,0 2,0 80,0 32,0 25,00 | 40,00 10,00
(Lviv Brewery)
Leonie Wareing
Systems UA 10,0 2,2 90,0 27,0 22,00 | 30,00 11,11
GmbH LLC
PJSC "Concern
Galnaftogaz" 20,0 50 300,0 150,0 | 25,00 | 50,00 6,67
(OKKO)
LLC "Enzym" 5,0 1,1 30,0 9,0 22,00 | 30,00 16,67
PJSC Ivano-
Frankivskcement 7,0 14 50,0 10,0 20,00 | 20,00 14,00

Source: grouped by authors

cooperation is formed, which can ensure the
sustainable development of enterprises in a
dynamic global environment. We will apply this
model to the leading enterprises of the western
region of Ukraine. As we can see, the leading
enterprises of the Western region of Ukraine are
actively implementing the conceptual model of
international investment cooperation, combining
institutional advantages, digital technologies and
global partnerships. Due to this, a network model
of investment interaction is formed, in which
digital solutions act as a catalyst for international
integration, and foreign investments are a source
of technological renewal.

The highest return on investment (ROI) is
demonstrated by Electron JSC and Kromberg
& Schubert Ukraine LLC (30%), which is due to
the high return on modernization investments.
Enterprises with a high export share (Kromberg
& Schubert, OKKO) are integrated into global
production and distribution networks. Enzym
LLC and Ivano-Frankivskcement PJSC have
the highest investment intensity, which indicates
an active investment policy even with lower
incomes. Thus, the effectiveness of international
investment cooperation of enterprises in
Western Ukraine confirms the effectiveness of
the proposed conceptual model. Investments,
supported by digital tools and partnerships,
ensure the growth of profitability, exports and
technological production levels.

Conclusions. The analysis of modern
scientific approaches shows that the essence
of investment cooperation of enterprises in the
global economic environment is considered
multidimensionally: from classical investments
and neoclassical market optimization to
institutional, globalist, digital and ecosystem
concepts. Modern economic practice confirms
that the effective participation of enterprises
in international investment networks requires
the simultaneous integration of financial,
technological and institutional resources.
Ukraine is characterized by the key role of
multilateral institutions (EBRD, IFC, EU),
which compensate for the high risks of private
investment, facilitating the integration of
Ukrainian enterprises into global value chains.
The analysis of partnership between Ukrainian
and foreign enterprises showed the following
trends: production — integration into global chains
through joint ventures and greenfield projects;
technological transfer and modernization of
production facilities; innovations — formation
of R&D alliances, joint laboratories and digital
platforms for technology licensing; increasing
innovation potential; financial sector — the
development of fintech partnerships and digital
investment platforms, which accelerates access
to capital and optimizes cross-border operations.
To increase the efficiency of participation of
Ukrainian enterprises in international investment
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networks and improve the state policy in the field
of attracting foreign capital, the following strategic
directions are proposed: strengthening the
institutions and transparency of FDI regulation;
introduction of financial incentives and state
guarantees; development of technological
integration and R&D partnerships; digitalization
and creation of investment platforms; export
support and clustering of enterprises;
improvement of state FDI management and

monitoring of investment efficiency. In general,
effective international investment cooperation
for Ukraine is a strategic tool for increasing
the competitiveness of enterprises, developing
an innovative economy and integrating into
global value chains. The implementation of the
proposed strategic directions will minimize risks,
increase investment attractiveness and ensure
sustainable economic development in the digital-
globalization environment.
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