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CraTTsa npucBsYeHa aHanidy BnaMBY NOBTOPHOI nepemory . Tpamna Ha npesngeHTcbkux Bnbopax y CLUA Ha
6ipXXOBI Ta BaUTHOTHI PUHKM CBITY Ta BU3HAYEHHI HOBUX BipXOBUX TPEHAIB, L0 COpMYBan1Cs Mif BNIMBOM LET NO-
Aii. Y cTatTi po3rnagaeTbCsa 3pOCTaHHA aMepUKaHCbKMX (DOHA0BUX iHAEKCIB Yepes OuikyBaHHA AeperynsLii, 3HWKeH-
HS NOAATKIB Ta CNPUAHHA BHYTPILUIHLOMY BUPOOHULTBY, @ TaKOX NOBEPHEHHS 40 NPOTEKLIOHICTCbKOI noniTuku CLUA
Ta ioro BNMB Ha GipXOBI PUHKW. Y CTaTTi NpUAiNeHo yeary ykpinaeHHo gonapa CLUA, 1o CBO€E Yeprow BnaMBae
Ha CBITOBI BaJIOTHI PUHKM Ta 3MYLLYE iHLIMX rpaBLiB afganTyBaTu CBOI CTpaTerii. Y cTaTTi TakoX pPo3rfisafacTbes cy-
yacHUiA TPeHS, 3pOCTaHHS BapTOCTI HU3KM KPMNTOBaUItOT. Kpim TOro, y cTarTi AOC/iAKEHO SK came NoniTMka HOBOrOo
aMeprKaHCbKOro npesungeHTa BravHyIa Ha BapTiCTb YKPAIHCbKMX LiiHHMX nanepis, Lo KOTMPYHTbCA Ha Bapluas-
CbKiil Ta JTOHAOHCHKIl hOHA0BMX Bipxax.

KniouoBi cnosa: CLUA, [I. Tpamn, (hOHA0BWIA PUHOK, BaUTOTHUIA PUHOK, akLisl, (DOHAOBI IHAEKCH, TPEHA.

The article examines global stock markets trends following the re-election of D. Trump. Donald Trump’s victory
in the US presidential election has had a significant impact on global financial markets, setting in motion a number
of key trends. The most notable was the rise in US stock indices on expectations of deregulation, tax cuts and
support for domestic production. The large inflow of investment into the US stock market indicates increased
investor confidence in the new economic policy, but at the same time, the threat of excessive liberalization and
simplification of regulations raises concerns about possible financial risks in the future. The paper explores the return
to protectionist US policies, which has already led to the introduction of tariff restrictions on imports from Canada,
Mexico and China. This has caused significant fluctuations in the stock market, especially in the automotive and
technology sectors, as many companies have lost competitive advantages due to new trade barriers. At the same
time, increased protectionism is stimulating the strengthening of the dollar, which in turn affects global currency
markets and forces other players to adapt their strategies. European markets have so far reacted positively to the
absence of sanctions from the United States, which has led to an increase in stock indices and increased lending.
However, the possibility of a change in policy in the future forces investors to be cautious. In addition, political events
have also affected the Ukrainian enterprises — speculation about a peaceful settlement of the war with Russia has
contributed to an increase in the value of Ukrainian bonds and shares of companies. The paper also explores
the increased interest in cryptocurrencies. The Trump administration’s support for digital assets has led to record
growth in the value of Bitcoin and Ethereum, and expectations have grown for the expansion of the influence of
cryptocurrencies in the financial system. The appointment of pro-cryptocurrency officials creates the prerequisites
for the development of new digital instruments, but also increases the risks of market instability.
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MocTtaHOBKa npoéGnemu. O6paHHs
[oHanbga Tpamna Ha Apyruin npe3vaeHTCbKUi
TepmiH y 2024 pouji CIPUYNHUIO 3HAYHI 3MIHWL Y
CBITOBI1 EKOHOMILLi Ta DiIHAHCOBUX PUHKaX. Aoxe
[. Tpamn BiZoOMWIA CBOEID MONITUKOI NPOTEKL,O-
Hi3MY, BK/1HO4atOUM TOProBesibHi BiltHW 3 Knutaem
Ta nepernsag MkKHapoAHUX E€KOHOMIUYHUX Yyrof,.
Voro nonituuHa putopuka Tpamna 4acTto BUKIM-
Kae HecTabiNbHICTb Ha GipPXOBMX Ta BasIOTHUX
puHkax. PilweHHa [. Tpamnay 2016—-2020 pokax,
30KpemMa 3MiHM Yy NoaaTtkoBi NoAiTUL Ta pery-
NIoBaHHi Gi3Hecy, cnpusan BONATUMLHOCTI Ha
Yonn-ctpiT. Kpim Toro, [. Tpamn yxe BMUCNOB/t0-
BaB HEBAOBOJIEHHS BUCOKMMW CTaBkamun deape-
3epBy, i Oro agMiHicTpaljisi Moxe cnpobysaTtu
TUCHYTN Ha ®PC an1a noM'akWweHHA MOHeTapHOT
noniTukun. Lle, y CBOIO Yepry, MOXe Crpu4mH1UTU
3MiHW Yy BapTOCTi gonapa, 3 ycima Hacnigkamu
AN 1106aNbHOro (PIHAHCOBOTO PUHKY.

AHani3 ocTaHHiX gocnigKeHb i Nyonikawiii.
JocnimKeHHAM BRMBY MONITUYHUX MNOAIA Ha
rno6asibHi 6ipPXOBI PUHKN Y Pi3HI Nepiomn po3Bu-
TKY CBITOBOI EKOHOMIKN MPUCBSYEHI NpaLi Takmx
BueHunx: Kpyrmad Il., PesHikoBa H., Porau I.,
Uyraes O., LLapos O., lUnnnep P. Ta iHwi. MpoTe
B ymoBax noBepHeHHs CLUA go nonitvku npo-
TEKLIOHI3MY, PO3BUTKY PUHKY KPUMNTOaKTMBIB Ta
Aeknapauii HA3KM HOBMX HanpsMiB amepukaH-
CbKOT MOMITUKNA, (DOPMYBaHHA HOBUX TPEHAIB
PO3BUTKY OGIPXOBUX Ta BaJIOTHUX PUHKIB CBITY
notpebytoTe 0cO6/IMBOT yBaru.

BuaineHHs HeBUpilleHUX paHiwe YacTuH
3aranbHoi npo6nemu. O6paHHa [oHasbaa
Tpamna Ha nocagy npesvgeHta CLIA vy
2024 poui CnpUUYNHUMIO 3HAYHI 3MIHK Ha GipXo-
BMX Ta BA/IIOTHUX PUHKAX B YCbOMY CBiTi. oro
MONITWUYHI pIlIEHHA Ta EKOHOMIYHI IHiliaThBK
BUKNNKaNW PI3HOMAaHITHI peakuii Ha dhiHaHCOBNX
PUHKaX Mo BCbOMY CBITY. A)Xe MOro nosnitnyHa
nporpama, 3o0cepemkeHa Ha MPOTEKLIOHI3MI,
nogaTtkoBux pedpopmMax Ta geperynsdii, Bnau-
Hy/la Ha pPi3Hi CEKTOPU eKOHOMIKM Ta (PiIHAHCOBI
PWHKN MO BCbOMY CBIiTY. AHani3 BN/MBY ApPYyroro
TepmiHy Tpamna Ha 6ipX0Bi Ta Ba/ItOTHI PUHKM
Ta BM3HAYEHHS HOBWX TPEHAIB Ha (PiIHAHCOBUX
PUHKaX Yy CBITi € KPUTUYHO BaXK/IMBUM ON151 IHBEC-
TOpIiB, €KOHOMICTIB i AepXXaBHUX pPerynaTopis.
Lle [03BO/IMTL MPOrHO3yBaTV pU3MKM Ta ajarn-
TyBaTu piHaHCOBI cTparerii A0 HOBMX NOMITUY-
HUX peaniii. Lle € 0cob6nNnMBO akTyaslbHUM A/
YKpaiHn — KpaiHu, aka 3MyLleHa BuTpayaTu 3Ha-
YHi dhiHaHCOBI pecypcy GOpHUNCH 3 BiICbKOBOH
iHTEPBEHL,iEI0 Ha BNACHI TepuTopil.

dopmyntoBaHHSA Linen cTarTi (noctaHOBKa
3aBAaHHsA). MeTa [OCNIMKEHHA — npoaHasiisy-
BaTu BMNNB Ha GipXXOBi Ta BaJTKOTHI PUHKM CBITY 3

60Ky 06paHHA [.Tpamna Ha Apyruii NpesnaeHT-
CbKWA TEPMIH Ta OKPECUTU TPeHau iX noaanb-
LLIOTO PO3BUTKY.

Buknag oOCHOBHOro wmarepiasly Aochni-
OKeHHA. [loBepHeHHA [oHasnibga Tpawmna [o
Binoro Aomy y sakocTi 47ro lMpe3ngeHta CLUA
CKOMMMXHYNa GIipXO0Bi Ta BaJ/IIOTHI PUHKK | cdhop-
MyBasia YMasi0 HOBUX TPEHAIB Ha rnobanibHOMY
(hiHaHCOBOMY PUHKY. OuikyBaHHSA MOBEPHEHHSA
JoHanbga Tpamna Ao binoro gomy nicns 4otu-
PUPIYHOT NepepBun CNpUATANBO No3HaYNNacsa Ha
iHBecTuuinHomy kKnimati CLUA. Jlnwe y nucto-
nagj kpaiHa sanyumna 139,5 minbapais gonapis
iHBECTMLIA B akuii — TakuiA 3HAYHWIA NPUNANB
KanitTasly 3a HacTi/IbkKu KOpPOTKWiA nepiog BOC-
TaHHe pikcyBasca LWwe y 2000 poui [1]. PoHAOBI
iIHOEKCM NPOAEMOHCTPYBa/IM pPeKopAHe 3poc-
TaHHSA, a aHaUTiITUKM NOSACHIOKOTb Liel CTPUOOK oYi-
KyBaHOK EKOHOMIYHOI0 NoniTUKo Tpamna. Moro
nnaHn nepefdavatoTb 3HVKEHHS nogaTtkis Ans
6i3Hecy, ocnabneHHsa perynAaTopHOro KOHTPOsO
Ta CTUMY/IHOBaHHSA BHYTPILLIHLOrO BUPOOHMLTBA.
JopaTtkoBuid iMAyNbC PUHKY Haganu i Kagposi
NPU3HAYeHHSA: Ha K/IKYOoBI (piHAHCOBI Mmocaaw
pecnyb6nikaHelub BUCYHYB KaHAMAATIB, BiAOMUX
CBOEK N10A/bHICTIO A0 (OOHA0BOIO0 PUHKY. ICTO-
pis CBiAUUTb, L0 AeperynaTuBHI Hamipy Bnagun y
noegHaHHI 3 1i iHTepecom [0 (POHA0BOrO PUHKY
3a MeBHUMX YMOB MOXYTb CTatv HebesneyHum
NOEAHAHHAM, OHaK Ha AaHUin MOMEHT hopmy-
BaTM NPOrHO3M y AaHiin cpepi Lwe paHo.

3MiHW TOPKHYMCS W TPEHAIB Ha PUHKY
eHeproHociie. Tak, AK TiNbku pe3ynstatn Bu6o-
piB CTaIN OYEBUOHUMM, CBITOBI LiiHW Ha HadTy
3a3HasIM nagiHHs — do’todepcn Ha Hadpty Brent
Bnaan Ha 2,6%, ab6o malixe Ha $2 go $73,34 3a
bapenb [2]. Ampke 4acTuHONW nepensnbopyoi
putopukn . Tpamna 6ynu nnaHu Woao Hapo-
LWEeHHA BMAOOBYTKY HaT, WO, y TOMY 4uUCHi,
MOI/10 CTaTh BaKesieM TUCKY Ha P® y nuTaHHi
3aBepLUEHHS BINCbKOBUX Aii B YKpaiHi.

3HauHa YacTuHa GiPXXOBUX KOMMBAHb Yy KiHLj
2024 poky OynvM 3ymoB/ieHi Mo6oBaHHAMU
IHBECTOPIB OO0 MOHOB/IEHHS MPOTEKLIOHICT-
CbKOi nonitukn [A.Tpamna, Ky BiH AEMOHCTpY-
BaB NPOTATOM CBOIO NepLUOro npe3ngeHTCbKoro
TepMiny [3] i, K HacnigoK, CNOBISIbHEHHA TEMNIB
3pOCTaHHs CBITOBOI €KOHOMiKM. HacTynHi nopgji
nuiie NigTBepAnAN o4ikyBaHHs iHBECTOpIB — MPo-
TATOM NepLumnx TWXHIB nicna iHasrypauii CLUA
obknann Kavagy i Mekcuky mutamu B pO3Mipi
25%, a Kutaini — 10% [4], Wwo 3Mycuso Li KpaiHn
[0 NOLUYKY pilyynx koHTp3axogis [5]. Lle cyt-
TEBO BIJ/IMHE HA Ti KOMNaHIT, SKi y NOLLYKY AeLle-
BOI po6040i CnAm cnoyaTtky po3MiCTU/IN CBiil 6i3-
Hec B KuTai, a noTim (BHacnigoK TOprosesibHoT
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BiiHM MK CLUA i Kutaem npoTarom nepLuoro
npe3naeHTcbLKoro nepiogy 4. Tpamna) nepeauc-
NIOKYyBa/I1 BUPOOHMYI MOTYXXHOCTI A0 MeKCUKN.
Mpuryomy y Takiihi HeNnPOCTiin cuTyauii oNUHUANCA
AK KOMMNaHiT aMeprKaHCbLKOr0 MOXO[)KEHHS, Tak
i iHO3eMHi KomnaHii, Aki BMpobnsann y Mekcuui
NpoayKLito, opieHToBaHy Ha puHok CLUA, Hanpu-
Knag asificbki aBTOMO6iNeBUPO6HMKK. IMicns oro-
noweHHs 1 notoro 2025 HOBUX aMepUKaHCbKKX
TapudgHux 6ap’epis BigHOCHO Mekcuku, KaHaam
Ta Kutato akuii Toyota Motor Corp., Honda Motor
Co. i Nissan Motor Co. (AnoHis), Kia Corp.
(Ma.Kopesl) 3a3Hau CyTTEBOrO MafliHHA — A0
5 6inbLue BiACOTKIB. AKLIT KATAACbKNUX KOMMaHIl
Li Auto Inc. i XPeng Inc., siki Takox 6y opieHTO-
BaHi HA aMepUKaHCbKUI PUHOK, TakoX 3a3Hau
nagiHHA 6inbLl AK Ha 6% [19]. Y 3B’A3KY 3 HOBOO
TapuHOo NoniTMKOK Binoro oMy iHLWi HeaBTo-
MOOGi/IbHI BUPOOHWNKM PETiOHY i3 3aBogamMu B Mek-
cuuji, Taki sk LG Electronics Inc, Takox Bnanv B
UiHi [19]. Taki nogii ceigyartb, NPo BifHOB/IEHHA
TpeHOy amMepuKaHCbKOro 30BHILLUHbOEKOHOMIY-
HOro NPOTEKLIOHI3MY, BXE BiJlOMOro HaM NpoTs-
rom nepLuoi kageHuii 4. Tpamna.

Piwyua TaprdHa nonitmMka HOBOro rocnoaapsi
Binoro [omy no3uMTMBHO BMNJ/IMBAE Ha BaJsltoT-
HWIA KypC Aonapa — BiH NPOAEMOHCTPYBaB 3Mil)-
HeHHA. Bnnus tapudpHoi nonitukm CLUA Ha Kypc
X BaUTOTN SACKPABO MiATBEPIKYETHCA TUM, LLO
3adBa Mpo BiATEPMiHYBaHHA TapuHUX 3aX0L4iB
wono MekcukM Ha Micsiub CnpuyMHUNa 3poc-
TaHHA MEeKCUKaHCbKOro neco npoTtu fonapa
[6]. Bn/ivB NpOTEKLIOHICTCLKMX 3aXO0AiB Ha KypC
fonapa, NoB'A3aHnin 3 OYiKyBaHHSAMM LLLOA0 3pOC-
TaHHA iHGNALT, SK HacigKy NigBULLEHUX Tapu-
¢oiB, i HACTYMNHO peakLjieto 3 6oky Peapesepsy,
KW NicNsi OrosiolleHHsT pesyrnbTaTiB BUbopis
y)Xe 3MEeHLUMB Maclutabu 3ansaHoBaHOro HUM
paHile 3HWKEHHs 06MiKoBMX cTaBokK [7]. Oui-
KyBaHHA CTpuMaHOoi nonitukn ®enpesepsy Yy
NUTaHHI NepcnekTVB PO3LUMPEHHS KpeauTy-
BaHHS NpU3Besn, y TOMy Y1chi, 1 0 NOCUNEHOTO
iHTepecy A0 IHBECTUUili Y 30/10TO, i K Hacifgok,
[10 3pOCTaHHA BapTOCTi akLuili 30/10TO400YBHUX
KoMnaHii [16].

Toin hakT, Wo kpaiHn E€C MNOKMU-LIO YHUK-
HyM TapugHmnx 3axogis 3 6oky CLUA [8], cno-
yartky No3MTUBHO BM/IMHYB HA €BPOMNENCHLKI (POH-
[OBI IHOEKCK (30KpemMa 6eHYMapK-iHAeKC Stoxx
Europe 600) Ta Kypc €BpO BiAHOCHO Aonapa.
JopatkoBumMu  haktopamu  3pOCTaHHS CTauiu
3HXXEHHS MPOLEHTHUX CTaBOK EBPONencbknum
LEeHTpasibHUM 6GaHKOM | akTuBi3auis KpeguTy-
BaHHSA. AKTMBHE 3pOCTaHHSA O4iKyBaHO CrocTe-
piraeTbCs B CEKTOPi 060POHU, Hanpuknag, axuii
Rheinmetall (BupobHuka 36poi 3 HimeyunHu)

3pocnu Ha 34% [8]. OaHaK y Toi e yac BCi rpaBL
PO3YyMilOTb, WO MOX/UBICTb 3anpoBaKEHHS
amMepuKaHusaMU TapuUgHUX CaHKLUIn Woao KpaiH
€BpOonu BCE X 3a/INWAETLCSA, L0 3MYLLYE iHBEC-
TOPIB NPOAB/IATN 06epexHiCTb. [JMHamika eBpo-
NencbKnx iHAEKCIB TakoX 4acTKOBO MOB’si3aHa
3 ONTUMICTUYHMMW OYiKyBaHHAMM LIOAO LUBUA-
KOro 3aBepLUeHHS POCIiCbKO-YKpPaTHCLKOI BiliHN.
3a gaHumu ®paHkdypTCbKol (POHAO0BOI BipXi,
Ha TNi HOBMH NpOo nepemory JoHanbaa Tpamna
Bij3HAUMN0CA 3pPOCTaHHA BapPTOCTi YKPAIHCbKMX
€BpoOG/irauin, Wo noe’si3aHo 3 Oro 3asiBamu
Npo HaMmip «LLBW/AKO» 3aBEPLUMTK BiliHY B YKpa-
THi. Tak, 31 X0BTHA eBpoobniravii 2024 poky 3
TepMmiHoM noraweHHsa y 2030 poui KowwTysanm
47,29 ponapa, y AeHb BUOOPIB TXHA LiHA NigHA-
nacsa po 47,41 nonapa, a 6 nucronaja 3pocna
[0 48,2 nonapa. O6nirauii 2024 poky 3 TepMiHOM
norawleHHs y 2034 poui 3a TXkaeHb 0 BUOopIiB Y
CLUA ouiHtoBanucs B 36,18 gonapa, o 4 nucto-
naga ixHa BapTicTb nigHANaca go 37,12 gonapa,
5 nuctonaga cknana 36,59 gonapa, a 6 nucto-
naga — 36,61 gonapa. [9] BBI1 BappaHTh 3poc-
Tanu we weunawmnmm Temnamu [10]. IHgeke WIG-
Ukraine, siknii Bigobpaxae anHaMiky yKpaiHCbKNX
akuii Ha BapwaBcbkin dooHaoBil 6ipxi (WSE),
[EeMOHCTPYE CTpiMKe 3pOCTaHHSA Ha T/1i OCTaHHIX
HOBWH MPO MOX/IMBI MUPHI NeperoBopu y BiliHi
MiX YKpaiHoto Ta Pocieto [11]. MNicnsa iHasrypadii
HoBoro lMpe3ngeHTta CLUA ueli iHgekc BhnepLue
3a pOKK BIiHW JOCAT AOBOEHHOIO piBHA [12]. A 3
NOSIBOID HOBVH MPO MOX/1MBE NOBEPHEHHS YKpa-
THn Ta CLLUA fo neperoBopis WoA0 NPUMYHEHHS
BOEHHMX Aii HA TepuTopil YKpaiHM akuii Kom-
naHiii, siki BeyTb OCHOBHWIA Gi3HeC B YKpaiHi,
CYTTEBO 3pOCAN B LiHi. Tak, 21 NKTOro 3pocnu
LiHHI nanepu yKpaiHCbKMX KOMMaHiin Kypc akuii
Milkiland 3pic Ha 12,14%, arpoxonauHris Arpo-
ToH Ta IMK i3 3eMesibHUM (hoHAO0M 6ifnis PPOHTY —
Ha 7,88% i 21,09%, KSG-Agro — Ha 9,43%,
BUPOGHMKa UyKpy AcTapta — Ha 10,62%. Akuii
komnaHii Coal Energy i3 3ynuHeHuMn uyepes
BiliHYy LIaxTtamu, Nogopoxyanm Ha 12,42%. Kpim
Toro, Ha 14,39% 3pic Kypc akuiii HainbisbLLIOoro
YKpaiHCbKOro BUpo6HuKa onii KepHen [21]. Aku,i
HaliBINbLIOro YKpPaiHCbKOro BUPOGHMKA Kypsi-
TUHW arpoxonanHry MXIT Ha JTOHAOHCBKIN ¢hoH-
[OO0BIN 6ipxi 21 NM0TOro Nogopoxyann Ha 1,65%,
TOAl K aKuii ripHM4opyaHOi koMnaHii Ferrexpo
popann 11,43% nicna nagiHHa Ha 30,41% Hane-
pepoaHi [21].

Ha Tni [oBONi CTPUMaHUX OYiKyBaHb LLIOAO
€KOHOMIYHOro 3poctaHHA B CLUA, wo nposs-
NAETbCA, 00 npuknagy, y guHamiyi S&P 500,
NPOSIBNAETLCA TPEH/, Ha 3pOCTaHHA akLiin 6ara-
TbOX aMEepPUKaHCbKMX  BUCOKOTEXHOMOTMYHUX
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KomnaHi. Tak, fivwe y cepegy, 6 nuctonaja,
akuii komnaHii Tesla 3pocnn Ha 12% [13] i npo-
[OBXUNN CTPIMKE 3pOCTaHHA, LEeMOHCTPYHUM
ICTOPUYHI MakCUMyMW, &X 40 CepefuHn rpyaHa
[14] noku He cTano BIAOMO NPO MOTiPLUEHHSA
(piHaHCOBMX NOKa3HWKiIB KomnaHii [15]. Micna
3a8BM HOBOOOpaHOro npesujeHTa LWoAo ioro
iHTepecy [0 noganbliMx pPo3pPobOoK Yy rasysi
LUTYYHOTO [HTENeKTy 3pic iHTepec IHBeCTopiB
[0 HoBoro npoekty |. Macka xAl [17], 3pocnu B
LiHi akuii komnaHii Oracle, Microsoft, Nvidia Ta
6araTtbOX iHWWX, 3POC/AN TaKoX rovepcn Ha
BMCOKOTEXHONOriYHNnin iHaekc Nasdaqg 100 [18].
Ha pucyHky 1 npeactasneHa gnHamikn Nasdaq
100 Ta BuwesragaHoro S&P500. Pwuckoro
BUAINEHO AaTy nNpe3naeHTCbkux Bubopis. Pucy-
HOK ,EMOHCTPYE pi3ke 3pocTaHHAa 060X iHAeKCiB
nicna nepemorn . Tpamna.

Ha Ttni nepemorn . Tpamna pi3ko 3pocna
BapTICTb  KPUMTOB&JTKOT, OCKI/IbKM  MigTPUMKA
KpMNTO6i3HEeCy cTasia 4aCTUHOK 1oro nepeg-
BMOOPHOT putopukn. Tak, Bitcoin 6 nuctonaga
[OCAr HOBOro pekopay B 76,2 Tucsad. BapTicTb
KpunToBasitoTn Ethereum 3pocna 3 2 Tucsd
645 ponapie 31 XOBTHA A0 2,7 TUcAY Aonapis
6 nuctonapga [9]. Ha gymky ekcnepTis [22] no3u-
TUBHUIA TPEHA Kypcy GiTKOIHA NPOLOBXUTLCA iy
2025 pouj, i, Ha Hawly AyMKy, Lieil TpeHg, cTocyBa-
TUMETBLCA | IHLLIMX KPUMNTOAKTUBIB, LLLO 3yMOB/IEHO,
y TOMY YMCAi, 1 HU3KOK «MPOKPUNTOBATIOTHUX>»
nocaoBLiB, NMpu3Ha4YeHnx HoBoobpaHum [lpe-
3naeHTom. OUiKyeTbCS HaBITb PO3rNA4 NUTaHHS

WoAo hopMyBaHHA 4aCTMHU pe3epBiB y Kpun-
TOBa/ItOTI. TakoXX MOXHa 4eKaTu MPUCKOPEHHS
NPUIAHATTS  KPUNTOBA/IOTU  LUMISIXOM  PO3BUTKY
IHCTPYMEeHTIB A/191 po6oTn nosa Gipxamu Ta
BMKOPUCTAHHSA IX y 3BUYAHOMY XUTTi [22]. MOX-
NIMBI 3MiHW Y HOPMAaTVBHO-NPaBOBUX MiAcTaBax
po60TN amMepuKaHCbKOro GipXOBOTO PUHKY, LLO
nepebyBatoTb Yy BigaHHi KoMicii 3 LiHHMX nane-
piB Ta GipX. Takunii axioTaxx HaBKOMO KPUMTOAK-
TUBIB BUK/IVKAE 3aHENOKOEHHSA 0CO6MNBO Cepef,
TUX, XTO NpuUragye iCTOpUYHI NpUKNaamn Hacnigkis
NOM’AIKLUEHHA NpaBui (POHALOBOrO pPUHKY 3 BGOKY
Liel Komicii. Yac nokaxe 4m He cTaHe BiTKOIH abo
X 1A0ro noxigHwii iHCTPYMEHT OCHOBOK HacTyn-
HOT (DiHAHCOBOI KpPU3M Yy aMepUKaHCbKOMY 4K
CBiTOBOMY MacLUTabi.

BucHoBKku. [lepemora [doHanbga Tpamna
Ha npesmaeHTcbkux Bubopax y CLUA cyTtTeBO
BMJ/IMHY/1a Ha CBITOBI (PIHAHCOBI PWHKK, 3amnyc-
TUBLUM HU3KY K/IHOYOBUX TeHAeHLi. HalinomiT-
HILLMM CTa/1I0 3pOCTaHHA aMepUKaHCbKMUX (OOH-
[OBUX HAEKCIB Yepe3 OuikyBaHHA Aeperynsuii,
3HWKEHHS NoAATKIB Ta CNPUSHHA BHYTPILLHBOMY
BUPOGHNLTBY. Benuknin npunamne iHBeCcTuLin Ao
hoHaoBOro puHkKy CLUA cBigumMTb npo nigsu-
LLIEeHHA [0BipyW iIHBECTOPIB A0 HOBOT EKOHOMIYHOIT
noniTuUKK, OfHaK BOAHOYAC 3arpo3a HaaMipHOT
nibepanisauii Ta CNpoLLeHHA perynsauii BUKNn-
Kae 3aHEernoKOEHHA LLOAO MOXNUBUX (PiHAHCO-
BMX PU3MKIB Y MalibyTHbOMY.

[HWMM 3HaYylWM TpeHOOM € MOBEPHEHHS
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npu3Besnio A0 3anpoBapkeHHS MUTHUX ObMme-
XeHb Ha iMnopT 3 KaHaan, Mekcukn ta Kutato.
Lle cnpuunMHUNO 3HA4YHi KO/MBAHHS Ha PUHKY
akLi, ocobnmMBo B CEKTOPI aBTOMOOGINLHOI Npo-
MUC/IOBOCTI Ta TEXHO/OriA, OCKi/Ibku 6araTo
KOMMaHin BTpaTW/IM  KOHKYPEHTHI nepesaru
yepe3 HoBIi TOproeenbHi 6Gap’epu. BopgHouac,
MOCUNIEHHA NPOTEKLIOHI3MY CTUMYJIIOE  YKPi-
NnAeHHA fonapa, Wo CBOEK Yeprok BNMBaE Ha
CBITOBI Ba/1lOTHI PUHKM Ta 3MYLUYE iHLIMX rpaB-
uiB agantyBaTu CBOI cTpaTerii. €Bponeicbki
PUHKN MOKM LWO pearyTb NO3UTMBHO Ha Bif-
CYTHICTb caHKLili 3 60Ky CLUA, Wwo npr3seno ao
3pOCTaHHA €BPONENcbKUX (QOHAOBUX IHAEKCIB.
OfHaK, MOXNMBICTb 3MiHW MOAITUKN Y MaibyT-
HbOMY 3MYLUY€E iHBECTOPIB OYTN 06EpeXHUMMN.
Kpim TOro, nonituyHi nogji BNAVHYAW | Ha yKpa-
THCbKi aKTMBM — OOroBOPEHHS LLIOAO MUPHOrO
BperynoBaHHA BiliHM 3 Pocieto cnpusno 3poc-
TaHHI0 BApPTOCTI YKpaATHCbKNX obnirayii Ta akuii
nignpUeEMCTB.

Bax/1MB1M TPEHOM Cy4YaCHUX BaSIIOTHUX PUH-
KiB € aKkTUBI3aLis iHTepecy A0 KpuntosastoT. Iia-
TpUMKa LMGPOBMX aKTMBIB 3 6OKY afMiHicTpay,ii
Tpamna crnpuyvHuia pekopgHe 3pocTaHHA Bap-
TOCTI HU3KM KPUNTOBAJIIOT, & TAKOX 3POC/IN O4iKY-
BaHHS 040 PO3LINPEHHS TX BNIMBY Y PiHAHCO-
Bili cuctemi. MNpr3HaYeHHA NPOKPUNTOBA/TIOTHUX
YMHOBHVKIB CTBOPIOE NepesymMoBU A1 PO3BUTKY
HOBUX LMJIPOBUX IHCTPYMEHTIB, ane Takox mnig-
BULLLYE PU3MKM HECTabISIbHOCTI PUHKY.

TakMM YMHOM, CBITOBI GIPXOBI PUHKU Hapasi
hopMylOTb HOBY AMHaMIKy Mig, BAAMBOM MOSii-
TMKKM Hooro npesngeHta CLUA. OcHOBHUMMU
TpeHgamu cTasi NigBULLIEHHS IHTepecy A0 ame-
pPUKaHCLKOrO (POHAO0BOrO PUHKY, BiJAHOB/IEHHSA
MPOTEKLIOHI3MY,  aKTuBi3aLid  KPUMNTOPUHKY,
nocnabneHHa nosuuin HU3KM a3iNCbKUX KOM-
naHiii, 3poCTaHHA iHTepecy A0 IHBECTYBaHHS B
yKpariHcbki nignprvemcTaa. MogansLunii po3BUTOK
LUMX TPEHAIB 3as1exaTume Bif, NoNITUYHMX PilleHb
CLA Ta rnob6asibHOT EKOHOMIYHOT KOH'HOHKTYPW.
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