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The article is devoted to current trends in the development of international trade, a gradual transition from the
principles of openness, liberalization of international trade flows, to a policy of strengthening protectionism with long-
term consequences for the global and national economies. The purpose of the article is to study the features and
evolution of the trade conflict between the United States and China, as well as its consequences for the development
of international trade. The economic and trade agreement between the United States and China marked the begin-
ning of a period of truce in the trade confrontation between the two leading economic powers, but at the same time
it became a new factor of uncertainty in the field of international trade. It is concluded that it is necessary to search
for new forms and directions for the development of international economic relations both at the national, and at the
regional and mega-regional levels.

Keywords: international trade, transformation, trade conflict, international economic relations, trade agreement.

CTarTa npucBsYeHa akTyasibHUM TEHAEHLSM Yy PO3BUTKY MDXKHAPOAHOT TOPriB/i, MOCTYMNOBUM NEPEXOAOM Bif
NPYHUMNIB BiAKPUTOCTI, Nibepanizauii MXHapOAHWUX TOProBebHWUX NOTOKIB, 40 NOMITUKA MOCUNEHHS NPOTEKLOHI3MY
3 [IOBrOCTPOKOBMMM Hac/nigkaMun ans rnobasibHoi Ta HauioHanbHUX eKoHOMIK. MeTolo cTaTTi € AOCNigKEHHSA 0Co-
6111BOCTE Ta eBOIOLT TOProBesibHOro KoHAikTy Mk CLUA i Kutaem, a Takox /oro HacnigkiB 41 PO3BUTKY M-
HapOoAHOI Toprie/i. [loBeAeHO, WO NOpsAS i3 3arasibHAM MigBULLEHHAM TapudiB y MbKHapogHiii Toprieni 3 2018 poky
6Yy/10 Big3HA4YeHO 306i/bLUEHHSI BUKOPUCTaHHSA HETapngIHMX 3ax0AiB PisHUMYK KpaiHaMmu i rpynaMm KpaiH. MNpoaHani-
30BaHO 3arasibHy AMHaMiKy CBITOBOro TOBapOOOMIHY i AMHAMIKy CBITOBOro eKCnopTy Ta iMMopTy 3a rpynamu KpaiH
OCTaHHiMV pokamu. Mpu LpoMy Halibinblue 3HWKXEHHS 06CAry eKCNopTOBaHOI NPOAYKLII B pe3y/bTaTi TOProBesIbHMX
cynepeuHocTeit 3 CLUA i nigsuLLeHHA Hanpy>XeHOCTi B MiXXHapOAHiin Toprieni npunagae Ha Kutaii. JocnigmkeHo Ha-
CNiJKN aMepuKaHO-KMTaRnCbKOro TOProBEbHOTO KOHQUIKTY, SIKi BUXOAATb 3a MEXi EKOHOMIYHUX BiLHOCUH 4BOX KPaiH,
BPaxOBYHOUM TX PO/ib Y CBITOBI €KOHOMIL | MiXXHAPOZAHI Toprieni. Ockinbkn ToBapHi NoTokn Mixx CLUA i Knutaem cTa-
HOB/IATb HalbGINbLIKIA 0BCAr B3AaEMHOT TOPriBAi Y BCbOMY CBITi BM/IMB aMePUKAHCbKUX TapugHNX 0OMEXEHb i Bigno-
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BiIHWX 3aX0fiB KNTANCbKOT CTOPOHM Big4yBaETLCA HE Ti/IbKM HA PUHKAX FOTOBOI NPOAYKLT, a i1 Ha MPOMIKHI cTag,r;
yepes 3a/1yHeHICTb HalioHaNIbHNX BUPOBHYKIB A0 rNobasibHUX BUPOOGHUUMX NaHLIOXKIB BApTOCTi. EKOHOMIYHA | Top-
roBesibHa yroga Mix CLUA i Kutaem, Ha3BaHa nepLuMm eTanom neperoBopHOro NpoLecy, Noknana noYaTtok nepiogy
nepemup's y TOProBesibHOMY NPOTUCTOSIHHI ABOX MPOBIAHUX EKOHOMIYHMX AepXaB, ane X Npu LbOMy cTasia HOBUM
YMHHUKOM HEBM3HAYEHOCTi y cepi MixxHapoaHOI Toprieni. HoBi HanNpsAMKK perioHasibHOT noniTuky CLUA ocTaHHIMK
pokamu BNAMBalOTb Ha BCi GOKM B3aEMOIT KpaiH, i, B NepLly Yepry, Ha TOProBeNbHO-EKOHOMIYHI 3B'I3KM 3 KpaiHaMu
IHAO-TNXOOKEeaHCLKOro perioHy. POGUTLCA BUCHOBOK MPO Te, WO B HOBMX F€ONOITUYHMX i EKOHOMIYHUX YMOBaX €
HeoOXiAHMM NoLWYK HOBMX (DOPM i HANPSIMKIB PO3BUTKY MiDKHAPOAHUX EKOHOMIYHUX BiHOCKH 3 ypaxyBaHHSAM cy4yac-
HOT cuTyaUil, SK Ha HaLiOHa/IbHOMY, Tak i Ha perioHasIbHOMY Ta MeraperioHa/ibHOM PIiBHSX.

KniouoBi cnoBa: MixHapoaHa Toprie/s, TpaHCopMaLlisi, TOProBe/IbHWIA KOHAINIKT, MDKHApPOAHI eKOHOMIYHI Bij-
HOCWHW, TOProBe/ibHa Yroa.

Cratbs NOCBsLIEHA aKTyaslbHbIM TEHAEHLUMSAM B Pa3BUTUM MeXAyHApOAHOW TOProB/N, NOCTENEHHbIM NEPEXo-
[IOM OT NPUHLMNOB OTKPbITOCTK, NMBEpanM3aLmm MeXAyHapoAHbIX TOProBbIX NOTOKOB, K MOSIMTUKE YCUIEHWS NPO-
TEKLMOHM3MA C [O/TOCPOYHbIMU MOCNEACTBUAMW AN 06/ IbHOW W HAUMOHasIbHLIX 3KOHOMUK. Llenbio cTaTby
ABMSIETCS MCCNefoBaHne 0COGEHHOCTEN 1 9BOMIOLMM TOPTOBOMO KoHMKTa Mexay CLUA n Kutaewm, a Takke ero
MoCNeACTBUIA NSt PA3BUTUS MEXAYHApPOAHON TOProB/M. DKOHOMUYECKOE W TOPTrOBOE cornaweHne mexay CLUA
1 KnTaem Nosioxuno Hadasno nepvogy Nepemupusi B TOProBOM MPOTUBOCTOSIHUM [IBYX BeAyLMX 3KOHOMWYECKUX
[lEpXXaB, HO NPU 3TOM CTas10 HOBbIM (DAKTOPOM HeonpeaeneHHOCTY B chepe MexayHapoaHoii Toprosnu. [enaetcs
BbIBOZ, YTO HEOBXOAMM NOMCK HOBbIX DOPM 1 HanpaBeHWIA Pa3BUTUS MEXAYHAPOAHbIX 3KOHOMUYECKIX OTHOLLEeHUIA

KaK Ha HaLWOoHa/IbHOM, Tak 1 Ha PEMMOHAIbHOM U MerapernoHasibHOM YPOBHSIX.
KnioueBble cnoBa: MexayHapoaHas Topros/is, TpaHchopMaLysi, TOProBblil KOHAUMMKT, MeXAyHapOoaHbIE 3KOHO-

Mmn4yeckme OTHOLLEHNA, TOproBoe cornatlueHmne.

Formulation of the problem. After more
than half a century of advancing the policy of
openness, liberalization of international trade
flows in recent years will go down in history as
a transition to strengthening protectionism with
long-term consequences for global and national
economies. The practice of economic attitudes,
based primarily on national interests, does not
disappear immediately, and its manifestations
may later be present in various forms over a long
period, spreading around the world.

Analysis of recent researches and pub-
lications. Numerous works of modern foreign
and domestic economists are devoted to the
study of current trends in the transformation of
international trade. In foreign literature, this area
of research is reflected in the works Allee T.,
Baldwin R., Bhagwati J., Lugg A., McColm J.,
Tucker T., Wall D. and other. In Ukrainian liter-
ature, these are the works of such authors as
Lukyanenko D., Ostashko T., Serpukhov M.,
Tochilina T., Tsygankova T. and others. However,
in our opinion, despite the large number of stud-
ies in this area, it is important to further analyze
the transformation of international trade in the
context of the trade conflict between the United
States and China.

Thus, the purpose of the article is to study
the features and evolution of the trade conflict
between the United States and China, as well as
its consequences for the development of inter-
national trade.

Presentation of the main research mate-
rial. According to the World Trade Organization

(WTO), along with tariff increases in international
trade in 2018, non-tariff measures increased by
16% [1], and in the Asia-Pacific region, each
imported product accounted for an average of
2.5 non-tariff regulators, and 57% of merchan-
dise imports were under at least one of these
regulators [2]. The general dynamics of world
trade in recent years has been volatile [3].
In 2018, the fastest growth rates of merchandise
exports were observed in countries with econ-
omies in transition (22.7%) — almost 2.5 times
higher than imports. Commodity exports from
African countries also increased at a faster pace
than other groups of countries. In other groups
of countries, the growth rates of merchandise
exports and imports were close to the world
average (Table 1).

In the group of developing countries in terms
of merchandise exports, China was the leader
($ 2,487 bln), exceeding by more than 8 times
other major exporters of developing countries,
including the Republic of Korea ($ 605 bin), Mex-
ico ($ 451 bin) and Singapore ($ 413 bin). Chinais
also the largest importer of the developing world
($ 2,136 bln), followed by the Republic of Korea
($ 535 bin), India ($ 514 bin), Mexico ($ 477 bin)
and Singapore ($ 371 bin) [4]. In the group of
developing and transition economies, the trade
balance for goods remained positive, but for the
former it decreased to $ 335 bin in 2018 (from
$ 455 bin in 2014), and for the transition econ-
omies increased to $ 183 bin ($ 72 bin in 2016).
At the same time, in the group of developed econ-
omies, the trade deficit by goods increased from $
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Table 1

Dynamics of merchandise exports and imports by groups of countries

Countries blnzgi?l’ars blnzgcl)?l’ars Ar}rr:uzaglgsr,%;:t "

Exports
World 18 951 19 453 9.7
Developing countries 8 436 8 657 10.0
Including: in Africa 591 484 14, 7
in America 1118 1 086 9.2
in Asia and Oceania 6 727 7 087 9.8
Countries with economies in transition 806 674 22.7
Developed countries 9708 10 122 8.7

Imports
World 18 966 19794 10.1
Developing countries 8013 8 322 11.0
Including: in Africa 640 576 11.6
in America 1168 1123 10.8
in Asia and Oceania 6 205 6 623 11.0
Countries with economies in transition 616 492 9.4
Developed countries 10 336 10 980 9.4

Source: [4]

634 bin in 2016 to $ 858 bin in 2018. The dynam-
ics of the world market for services in recent years
shows its active development. World exports of
services increased in 2018 by 7.7% — to 5.8 tril-
lion dollars and amounted to 23.3% of the volume
of world exports of goods and services [5]. At
the same time, 67.9% of exports and 59.4% of
imports of services in the world are accounted for

by developed economies, while developing econ-
omies —29.7 and 37.8%, respectively. In terms of
growth in exports of services (12.4%) in 2018, the
leading economies were transitional economies,
and in terms of growth in imports of services — the
developing economies of Africa (11.9%) (Table 2).

Of the developing countries in terms of
exports and imports of services, China (4.57%

Table 2

Dynamics of export and import of services by groups of countries

Countries blnzgiﬁ’ars blnzgcl)ﬁ’ars Ar}pluzagl%r’o(;:t "

Exports
World 4841 5845 7.7
Developing countries 1394 1738 9.3
Including: in Africa 118 9.4
in America 170 190 1.7
in Asia and Oceania 1125 1430 10.4
Countries with economies in transition 137 137 12.4
Developed countries 3310 3970 6.8

Imports
World 4726 5604 7.4
Developing countries 1745 2118 8.1
Including: in Africa 177 178 11.9
in America 236 222 0,9
in Asia and Oceania 1,333 1,718 8.7
Countries with economies in transition 194 158 7.8
Developed countries 2787 33277.0 7.0

Source: [4]
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of world exports and 9.37% of imports), India
(3.51% of exports and 3.15% of imports), Singa-
pore (3.15% of exports and 3.34% of imports).
Of the countries with economies in transition,
Serbia (16.4% in 2018), Russia (12.3%), and
Kazakhstan (11.8%) stand out in terms of the
growth rate of exports of services. The main
exporter and importer of services is the United
States. The volume of their exports significantly
exceeds the volume of exports of services of
other countries, accounting for 14% of the world,
and imports of services — 9.98% of the world.
Of the other developed economies, the United
States is followed by Great Britain, Germany,
France, and the Netherlands in terms of exports
of services, and Germany, France, Great Brit-
ain, and the Netherlands in terms of imports of
services. Trade in telecommunications, com-
puter and information services is growing at
the fastest pace (in 2018 — by 14.7%), almost
doubling the growth rate of transport, tourism,
financial and other services. At the same time,
the largest decrease in the volume of exported
products as a result of trade disputes with the
United States and increasing tensions in inter-
national trade falls on China. Imports of Chinese
products to the United States in the first half of
2019 ($ 235.1 bin) decreased by $ 32.7 bln com-
pared to the first half of 2018, when it amounted
to $ 267.8 bin. US merchandise exports to
China fell by $ 12.4 bln over the same period
(from $ 67.4 bin to $ 55.1 bIn) [6].

The consequences of the US-Chinatrade con-
flict go beyond the economic relations of the two
countries, given their role in the world economy
and international trade. Trade flows between the
United States and China account for the largest
volume of mutual trade in the world with annual
Chinese exports to the United States worth $
540 bIn in 2020 and imports to China of Ameri-
can products worth about $ 121 bin [7]. The influ-
ence of American tariff restrictions and Chinese
responses is felt not only in the finished prod-
ucts markets, but also in the intermediate stage;
due to the involvement of national producers in
global production chains. Tariff changes are one
of the key factors influencing international trade
flows, but not the only one. When the United
States singled out countries that asymmetrically
benefited from bilateral trade, it was also about
the possibility of these countries, and especially
China, using currency manipulation [8]. Speak-
ing at the World Economic Forum in Davos in
January 2020, Trump stressed the importance
of signing an economic and trade agreement
between the US and Chinese governments, as

well as concluding a trade agreement with Can-
ada and Mexico (USMCA), calling them a new
trade model for current model (new model of
trade for the 21st century) [9]. Prior to that, in
2019, the United States also concluded a new
trade agreement with Japan.

The Economic and Trade Agreement between
the United States and China, called the first stage
of the negotiation process, marked the begin-
ning of a period of truce in the trade confronta-
tion between the two leading economic powers,
and became a new factor of uncertainty in inter-
national trade. When China's announced pur-
chases of American products reach in two years,
supplies to China from the EU, as well as from
Brazil, Argentina, Australia, New Zealand, South
Korea, Japan and a number of other countries,
are in question. According to some estimates, the
biggest losses threaten the EU [10]. Many lead-
ing researchers in international economic rela-
tions, including the United States, have already
expressed doubts about the feasibility of imple-
menting this agreement. At the same time, the
prospects for the abolition of tariffs introduced in
recent years remain unclear [11]. International
experts are wondering whether this Agreement
will become a "new normality". After all, accord-
ing to this Agreement, part of the introduced tar-
iffs is reduced, but a significant part of US tariffs
on products worth hundreds of billions of dollars
remains, while the increase in supplies of Amer-
ican products to China is provided relative to the
volume of 2017 before tariff increases [12].

After a period of tariff and other restrictions,
on the eve of the upcoming presidential elec-
tion (in November 2020), the US administration
proceeded to conclude new trade agreements.
The first phase of the Economic and Trade
Agreement between the United States Govern-
ment and the Government of China marked the
beginning of the US trade truce with one of its
key trading partners and a major source of the
US trade deficit. In addition to the provisions
directly regulating trade in goods, the Agree-
ment covers a wide range of issues related to
intellectual property rights, development of trade
in services, technological exchange, and also
contains the following sections: 1) intellectual
property; 2) technology transfer; 3) trade in food
and agricultural products; 4) financial services;
5) macroeconomic policies and exchange rate
matters and transparency; 6) expanding trade;
7) bilateral evaluation and dispute resolution;
8) final provisions.

The increase in exports from the United States
to China is recorded in Section 6 of the Expand-
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ing Trade Agreement. This section states that in
the period from January 1, 2020 to December
31, 2021, the Chinese side will increase imports
from the United States of manufacturing, agri-
cultural products, energy, services by at least
$ 200 bin relative to the volume of 2017 [13].
A detailed list of promises from China covers
a wide range of diverse products. The starting
point for the increase in exports to China from
the United States is the volume of US exports to
China in 2017 ($ 186.3 bin, when it was $ 8.5 bin
higher than in 2018 ($ 177.8 bIn), and com-
modity exports from the United States to China
in 2017 ($ 130.3 bin) exceeded the volume of
2018 ($ 120.8 bIn) by $ 9.5 bin [14]. The very
guestion of making such large-scale purchases
of American products adds new elements to
trade relations between countries, limiting the
factor of competition. In fact, we are talking
about sales guarantees for American export-
ers. Increasing imports of American products
to such an extent could be a serious challenge
for suppliers to the Chinese market from other
countries. The US-led increase in exports from
the United States to China is a new element of
trade cooperation with the goal of expanding US
exports and reducing the US trade deficit with
China. As for customs tariffs, according to the
Agreement, the United States will reduce them
from 15 to 7.5% on imports of Chinese products
worth about $ 100 bin; but the $ 25 bin in product
tariffs introduced remain unchanged. The agree-
ment provides for further consultations, negotia-
tions, as well as the return of the American side
to higher duties in case of breach of obligations
by the Chinese side.

Concluding new types of agreements, the
trade practices of the United States not only
change the nature of their relations with other
countries, but also become a factor influenc-
ing the entire system of international economic
relations. Areas of US-China confrontation go
beyond direct trade relations, covering the sci-
entific and technological sphere, issues of pro-
tection of intellectual property rights. At the end
of 2019, it was not just about economic disa-
greements. Following congressional approval,
the President of the United States signed the
Hong Kong Human Rights and Democracy Act
of 2019, which deals with the domestic political
situation in Hong Kong. Under the law, sanc-
tions may be imposed on people suspected of
human rights abuses in Hong Kong. At the same
time, restrictions were imposed on the use of
American police equipment to disperse protest-
ers, banning the export of such equipment from

the United States to the police in Hong Kong.
Such decisions can ultimately only exacerbate
US-China economic differences, turning them
into political ones and making further trade talks
between the two countries more difficult.

New directions of US regional policy in recent
years have affected all aspects of cooperation
between countries, including trade and economic
ties. In the 2017 National Security Strategy, the
Indo-Pacific region is ranked first in the “Strategy
in a Regional Context” section. The proclaimed
Free and Open Indo-Pacific region emphasizes
the special role of strategic relations with coun-
tries that share concerns about China's growing
influence. Such countries include Japan, Aus-
tralia and India [15].

In September 2019, a quadripartite consul-
tation was held on further cooperation in the
region. At the same time, the presidential initia-
tive of the Indo-Pacific Strategy was supported
by the United States Congress. Giving priority
to the new format of relations in the Asia-Pa-
cific region, White House documents empha-
size the importance of fair trade for the United
States. For these purposes, preference is given
to countries that share the American position. In
essence, the Indo-Pacific strategy of the current
United States administration in the field of eco-
nomic relations is a continuation of the revision
of a number of trade agreements, withdrawal
from the Trans-Pacific Partnership, identification
of key trade rivals, especially China, harming the
US economy.

Conclusions. Thus, the new US strat-
egy for Asia and the Pacific in the context of
China's deterrence may also become a fac-
tor in changing international trade relations
in the coming years. Against the background
of tensions between the world's leading trade
centers, especially between the United States
and China, new perspectives are emerging,
which were discussed, including at the New
Economy Forum in Beijing on November 21-22,
2019, which stressed that "new markets and
new leaders have an unprecedented impact on
global economic change”, “new opportunities
are emerging” [16]. Given the uncertainty in the
development of international trade relations,
largely determined by the leading players in
world markets, other countries are considering
new areas and forms of cooperation. In the new
geopolitical and economic conditions it is nec-
essary to find new forms and directions of inter-
national economic relations taking into account
the current situation, both at the national and
regional, megaregional levels.

MDKHAPOOHI EKOHOMIYHI BIOHOCUHN



MPDKHAPOLOHI EKOHOMIYHI BIQHOCUHN

EKOHOMIKA TA CYCNIIbCTBO Bunyck # 27 / 2021

REFERENCES:

1. Statistics. Trade and tariff data. WTO. Available at: https://www.wto.org/english/res_e/statis_e/statis_e.htm

2. Asia-Pacific Trade and Investment Report 2019. Available at: https://unctad.org/en/PublicationsLibrary/
APTIR2019 ExecutiveSummary _en.pdf

3. Key Statistics and Trends in International Trade. UNCTAD. 2019. URL: https://unctad.org/en/Publications
Library/ditctab2019d2_en.pdf

4. UNCTAD Handbook of statistics. 2019. Available at: https://unctad.org/webflyer/handbook-statistics-2019

5. International Trade in Services. UNCTAD, 2019, May 28. Available at: https://unctad.org/system/files/
official-document/gdsdsimisc2019d9_en.pdf

6. U.S. International Data International Transactions, International Services, and International Investment Position
Tables. BEA, 2019, October. Available at: https://apps.bea.gov/iTable/iTable.cfm?reqid=62&step=1&isuri=1#re-
Qid%20=62&step=1&isuri=1

7. U.S. International Trade. Survey of Current Business. 2020, January. Available at: https://apps.bea.gov/sch/
2020/01

8. Trade and Development Report. UNCTAD, 2019. Available at: https://unctad.org/en/PublicationsLibrary/
tdr2019_en.pdf

9. Remarks by President Trump at the World Economic Forum. Davos, Switzerland. White House, 2020, Jan-
uary 21. Available at: https://www.whitehouse.gov/briefings-statements/remarks-president-trump-world-economic-
forum-davos-switzerland/

10.The EU is The Biggest Loser from US-China Agreement. Available at: https://zerohedge.whotrades.com/
blog/43445683905

11. National Security Strategy of the United States of America. Washington. The White House, 2017, December.
Available at: https://www.whitehouse.gov/wp-content/2017/12/

12.Bown Ch. P. Phase One China Deal: Steep Tariffs Are the New Normal. PIIE, 2019, December 19. Available
at: https://www.piie.com/blogs/trade-and-investment-policy-watch/phase-one-china-deal-steep-tariffs-are-new-normal

13.Economic and Trade Agreement between the Government of the United States of America and the Gov-
ernment of the People’s Republic of China. Phase one, 2020, January 15. Available at: https://ustr.gov/countries-
regions/china-mongolia-taiwan/peoples-republic-china/phase-one-trade-agreement/text

14.US International Trade. Survey of Current Business, 2020, January. Available at: https://apps.bea.gov/
sch/2020/01-january/pdf/0120-international-transactions-tables.pdf

15. Despite the US-China Trade Agreement, Key Details are Unclear. CNBC. Available at: https:/iwww.cnbc.com/
2019/12/16/us-and-china-reached-a-trade-agreement-but-key-details-still-unclear.htmi

16.New Economy Forum, Beijing, November 20-22, 2019. Bloomberg New Economy Forum. Available at:
https://www.neweconomyforum.com/2019-new-economy-forum-beijing/

CIMNCOK BUKOPUCTAHNX OXXEPE:

1. Statistics. Trade and tariff data. WTO. URL: https://www.wto.org/english/res_e/statis_e/statis_e.htm

2. Asia-Pacific Trade and Investment Report 2019. URL: https://unctad.org/en/PublicationsLibrary/APTIR2019
ExecutiveSummary _en.pdf

3. Key Statistics and Trends in International Trade. UNCTAD. 2019. URL: https://unctad.org/en/PublicationsLi-
brary/ditctab2019d2_en.pdf

4. UNCTAD Handbook of statistics. 2019. URL: https://unctad.org/webflyer/handbook-statistics-2019

5. International Trade in Services. UNCTAD, 2019, May 28. URL: https://unctad.org/system/files/official-docu-
ment/gdsdsimisc2019d9_en.pdf

6. U.S. International Data International Transactions, International Services, and International Investment Posi-
tion Tables. BEA, 2019, October. URL: https://apps.bea.gov/iTable/iTable.cfm?reqid=62&step=1&isuri=1#reqid%20=
62&step=1&isuri=1

7. U.S. International Trade. Survey of Current Business. 2020, January. URL: https://apps.bea.gov/scb/2020/01

8. Trade and Development Report. UNCTAD, 2019. URL: https://unctad.org/en/PublicationsLibrary/tdr2019_en.pdf

9. Remarks by President Trump at the World Economic Forum. Davos, Switzerland. White House, 2020, January 21.
URL: https:/mww.whitehouse.gov/briefings-statements/remarks-president-trump-world-economic-forum-davos-switzerland/

10.The EU is The Biggest Loser from US-China Agreement. URL: https://zerohedge.whotrades.com/blog/
43445683905

11. National Security Strategy of the United States of America. Washington. The White House, 2017, December.
URL: https://www.whitehouse.gov/wp-content/2017/12/



Bunyck # 27 / 2021 EKOHOMIKA TA CYCNINIbCTBO

12.Bown Ch. P. Phase One China Deal: Steep Tariffs Are the New Normal. PIIE, 2019, December 19.
URL: https://www.piie.com/blogs/trade-and-investment-policy-watch/phase-one-china-deal-steep-tariffs-are-new-normal

13.Economic and Trade Agreement between the Government of the United States of America and the Govern-
ment of the People’s Republic of China. Phase one, 2020, January 15. URL: https://ustr.gov/countries-regions/
china-mongolia-taiwan/peoples-republic-china/phase-one-trade-agreement/text

14.US International Trade. Survey of Current Business, 2020, January. URL: https://apps.bea.gov/scb/
2020/01-january/pdf/0120-international-transactions-tables.pdf

15.Despite the US-China Trade Agreement, Key Details are Unclear. CNBC. URL: https://www.cnbc.com/
2019/12/16/us-and-china-reached-a-trade-agreement-but-key-details-still-unclear.htmi

16.New Economy Forum, Beijing, November 20-22, 2019. Bloomberg New Economy Forum.
URL: https://www.neweconomyforum.com/2019-new-economy-forum-beijing/

MDKHAPOOHI EKOHOMIYHI BIOHOCUHN



