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The paper article discusses the nature of voluntary reporting and reveals its place in the system of accounting
and analytical support of international startup project management. The paper proposes and grounds understanding
the concept of " voluntary statements" as statements, prepared by business entities, their units and associations for
dissemination of quality information selected by the governing bodies of reporting entities and recognized as expe-
dient for development and reaching goals in the economic, social and / or research spheres. In order to substantiate
methodological approaches to the integration processes of formation and usage of voluntary statements in the
system of accounting and analytical management of innovative enterprises, the progressive experience of foreign
companies was analyzed, so the paper proposes the directions of its application to increase innovative attractive-
ness of domestic start-up projects.
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Buncoka rHyykicTb cTapTanis ik opraHisauiiiHoi oopmm peanisavi iHHOBaLliHWX Bi3HEC igei [03BONSE WBMAOKO pe-
aryBati Ha MiH/IMBY KOH'FOHKTYPY CBITOBOI €KOHOMIYHOT CUCTEMMU, YHUKATI FNOBGa/IbHUX COLjia/IbHUX 3arpo3 i YChillHO
BMKOPMCTOBYBATW KOPOTKOCTPOKOBI MOX/IMBOCTI PO3BUTKY. BTiM peanisauisi MixXHapoAHUX cTapTan NPOEeKTiB BUMarae
cneuudivHoi opraHisauii 06/1iKOBO-aHaNITUYHOMO 3a6e3MNeYeHHs IHHOBALIHOTO MeHeMKMEHTY; 06/1iKoBO-aHaNiTUYHa
CHUcTeMa Takoro iHHOBALHOMO MigNPUEMCTBA NOBKHHA BOMOAITY CneLia/lbHUMU IHCTPYMEHTaMU MOLUMPeHHs iHdhop-
Mauii, OfHUM 3 SIKUX € BOMKOTATMBHA 3BITHICTb. CTaTTA Mae Ha MeTi PO3PO6KY TEOPETUYHMX Ta METOAMNYHUX acneKTiB
hopMyBaHHs Ta BUKOPUCTaHHS BOJIOTATUBHOI 3BITHOCTI B CUCTEMI MDKHAPOAHOIO MEHEMKMEHTY iIHHOBaLIMHUX Mignpu-
EMCTB. MOHATTS «BO/IKOTATMBHA 3BITHICTb» 3aMpPONOHOBAHO PO3YMITU SIK 3BITHICTb, WO CKNaAaeTbCsi cy6’'ekTamu roc-
nofaproBaHHs, iX Nigpo3ainaMn Ta 06'efHaHHAMM 3 CUCTEMMU SKICHWX IHGhOPMALLIiHMX eNeMeHTIB, 06paHuX KepiBHUMU
opraHamu Cy6’eKTiB 3BITHOCTI | BUSHAHUMM TakMMW, LLO TX BUCBIT/IEHHS | NOLUMPEHHS CNPUSE AOCATHEHHIO Linei ai-
ANMLHOCTI Ta PO3BUTKY CY0’EKTIB 3BITHOCTI B €KOHOMIYHIlA, COLjia/bHI Ta/abo HaykoBO-AOCHIAHIA cdhepax. B pesynbrari
aHanisy HopMaTuBHO-NPaBoBOi 6a3n KpaiH-Nigepis 3a YMCENbHICTIO cTapTan NPoekTiB NiATBEPIKEHO BUCHOBOK NPO
BIZICYTHICTb 3aKOHOaBYMX BUMOT LLOAO NOAAHHA BOMOTATUBHOT 3BITHOCTI | HAABHICTb LLUMPOKOT HAYKOBOT METOANYHO-
peKoMeHAALHOT NiATPUMKM Gi3HECY LOAO 3MICTY, CTPYKTYPY M NPUHLMNIB NOLLUMPEHHS iHGhopMaLii Ans AOCArHEHHS
6i3Hec-Linei. 3 METOK 06I'PYHTYBaHHSA METOAMYHMX NiAXOAIB A0 iHTerpauii npoueciB )OpMyBaHHS Ta BUKOPUCTAHHS
BO/IOTATUBHOI 3BITHOCTI B CUCTEMi 06/1iKOBO-aHa/IiTUYHOTO 3a6e3neyeHHs MeHeMKMEHTY IHHOBaLiHKX NigNpPUEMCTB
B CTaTTi NpoaHai3oBaHO NPOrpeCcUBHUIA AOCBIA, 3apyOKHUX KOMMNAHIi | BUSHAYeHi HaNPsSMKW M0ro 3acToCyBaHHS A5
Lifel NigBuULLEHHS IHHOBALAHOT NPMBaBGAMBOCTI BITYM3HAHUX CTapTan NPOEeKTIB.

KntouoBi cnoBa: 06/1iK, 3BITHICTb, JOOPOBINIbHA 3BITHICTb, iHHOBAL,T, MbXKHapOAHWUIA cTapTan Gi3Hec.

B cTaTbe packpbiTa NPMpoAa BOMOTATMBHOM OTUETHOCTU 1 €e MECTO B CUCTEME YUYeTHO-aHa/IMTUYeckoro obe-
CMEeYeHnst yNpaB/eHnsi MHHOBALMOHHbIX NPeANpUSTUIA, BbINOMHAIOWMX MeXayHapoaHble cTapTan npoekTbl. Mpes-
NIOKEHO MOHMMATL MOHATUE «BOMIOTATUBHASA OTUETHOCTb» Kak OTYETHOCTb, KOTOPas COCTABMAETCA CyGbeKkTamu
X03ACTBOBAHWS, UX NOAPA3AENEHNSMU N 0GbeANHEHUAMU U3 CUCTEMbI KAYECTBEHHBIX MHCDOPMALIMOHHBIX 3/1EMEH-
TOB, BbIGPaHHbIX PYKOBOASLLMMYM OpraHaMi CyGbEeKTOB OTUETHOCTY M MPU3HAHHBIMU TaKUMU, YTO X OCBELLEHME U
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pacnpocTpaHeHne crnoco6CTBYET AOCTKEHWIO Lieneli AesTenbLHOCTU 1 Pa3BUTUS CyOHEKTOB OTUETHOCTM B 3KOHO-
MWYECKOI, coupanbHOl 1 / UK HayyHo-MccneaoBaTeNbeKoii cdpepax. C Lenbio 060CHOBaHKS METOAMUYECKUX NMOAXO-
[0B K MHTErpauum npoLeccoB dopMUMPOBaHUS U NCMO/b30BaHUS BOSIIOTATUBHOW OTYETHOCTM B CUCTEME YUYETHO-aHa-
JIUTNYECKOrO 06GECTIEYEHUSA YNPABMEHNS IHHOBALMOHHBIX NPEANPUSTUI NPoaHaIM31pPoBaHbl NPOrPECCHBHLIV OMbIT
3apy6exHbIX KOMNaHWii 1 onpeaeneHbl HanpaeneHns ero NpUMeHeHus Ans Leneli NoBbILWEHUS MHHOBALMOHHOM

npueiekaTes/ibHOCTK OTe4eCTBEHHbIX CTAPT an NPOEeKTOB.

KnioueBble C/10Ba: y4eT, 0TYETHOCTb, J0GPOBO/IbHAA OTUETHOCTb, MHHOBALMM, MEXAYHAPOAHbIA CTapTan GU3HeC.

Raising of problem. In volatile business
conditions, large corporations and small busi-
ness face different risks that coexist in a com-
plex market. Most businesses in the developed
world follow the path of innovative development,
as this is one of the main keys to success. The
implementation of the ideas of a small startup or
a startup leads to the problem of difficulties in
accepting management, which in turn leads to
inefficient distribution of own funds.

An important element of economic activity in
enterprises is the organization of accounting,
because the quality of provided, received and
processed accounting data (their accuracy, reli-
ability, relevance, timeliness, availability, com-
pleteness, clarity, convenient form of presentation
and presentation) depends on the correctness
and necessity of management decisions. It is
necessary to take into account the activities of
the entity, their number and specifics, the num-
ber of employees, users of various accounting
information, because for certain groups of per-
sons are important management and financial
reports, for others — current accounting data for
certain objects, economic processes and phe-
nomena.

Activation of small business is one of the stra-
tegic objectives of socio-economic development
of Ukraine, because small enterprises are able
to fill the market with domestic goods and neces-
sary services, increase the number of jobs and
tax revenues to the budgets of different levels.

Analysis of recent research and publica-
tions shows that the methodological and applied
problems of voluntary reporting by innovative
enterprises are developed by many scientists
and practitioners. Foreign scholars mainly con-
sider voluntary statements as an integral part
of non-financial reporting (for example, widely
cited publications of Francesco Perrini, Hervé
Stolowy, Luc Paugam, Matteo La Torre), domes-
tic researchers (V. Vorobey, |. Zhurovskaya,
A. Hrechko) prefer theoretical problems of
reporting in the management system of socially
responsible companies. However, voluntary
statements have the own purpose, which defines
the specific principles of collection, accumulation
and transmission of information and, therefore,

necessitates the use of special techniques in the
organization of accounting and analytical pro-
cesses that accompany the formation and use of
voluntary statements for management decisions
by different users.

Formulation of the aim of the article. The
study aims to identify the essence and provide
a theoretical definition of "voluntary statements",
to analyze the progressive experience of foreign
companies in the formation of voluntary state-
ments in the management system to increase
the innovative attractiveness of start-up projects
and identify opportunities for domestic enter-
prises, as well as to substantiate methodologi-
cal approaches to integration of the processes
of formation and use of voluntary statements in
the system of accounting and analytical support
of innovative business management.

The main research results. The startup
business is the basis for the dynamic innovative
development of the economy and rapid creation
of intellectual capital. That is why, government of
developed countries provide special measures
to support national startup ecosystems. Nowa-
days, the leading hubs for startups such as Sil-
icon Valley, London and New York, continue to
dominate at the highest level and will maintain
the status of the major developing and main-
tained startup centers.

The list of ecosystems (table 1) with the
conditions most advantageous for startup com-
panies takes into consideration four-point cri-
teria: efficiency, funding, market range, talent
and experience. During analysis a statement
comes to mind that large agglomerations are
unmatched in this area. Unfortunately, no city or
region in Ukraine took any important place in a
ranking. Highly developed countries, with strong
and well-functioning economies may shape
such economic environment stimulating creative
young entrepreneurs to establish their own firms
based on innovations and modern technologies.
However, from one year to the next an increas-
ing number of companies of this type has been
registered in the territory of Ukraine.

Ranking made on the basis of the Practical
Know How Index shown in the table 2 indicates
the dominant role of the USA in creating and
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Table 1
Ranking of startup ecosystem in 2020
Place | Region/City | Place |Region/City| Place Region/City Place | Region/City

1 Silicon Valley 6 Tel-Aviv 11 Washington DC 16 Berlin

2 New York 7 Los Angeles| 12 Sao Paulo 17 Singapore

3 London 8 Shanghai 13 Paris 18 Toronto

4 Beijing 9 Seattle 14 Chicago 19 Austin

5 Boston 10 Stockholm 15 Tokyo 20 Seoul

Source: compiled based on [2; 11]

implementing innovations. So, it is worth to ana-
lyze experience USA startup companies in man-
agement and innovations. The USA has scored
high in terms of global connections, well-devel-
oped infrastructure, technological expertise, and
entrepreneurship. And, the big names in the tech
business world such as Google, Facebook, Micro-
soft, Uber, etc. are based in the United States.
Success in innovation has helped the United
States become the world’s leading economies.
Policymakers in the United States share the rec-
ognition that innovation remains the key to interna-
tional competitiveness in the twenty-first century.
They increasingly recognize that equity-financed
small firms are an effective means of capitalizing
on new ideas and bringing them to the market.
Small firms, however, face a variety of obstacles
as they seek to bring new products and processes
to the market. In this context, public policies that
reduce the structural and financial hurdles facing
such innovative small firms can play a useful role
in enhancing a nation’s innovative capacity. That
is why, for our research we explore the voluntary
financial statements of Ukraine and countries,
which are in the top of the ranking as the USA.

In order to harmonize the domestic account-
ing system with international standards, the Min-
istry of Finance of Ukraine by order of 08.02.2014
Ne 48 amended a number of national account-
ing standards. The most significant adjustments
were made to UAS 25 "Financial report of a
small business entity". Thus, the payers of the
single tax of the fourth group are excluded from
the part of UAS 25, which regulates simplified
reporting, therefore, they lost the right to submit
a Simplified Financial Statement on the forms Ne
1-ms and 2-ms. According to the new wording,
micro-entrepreneurs prepare a Simplified Finan-
cial Statement.

Thus, the structure of the form Ne 1st in the
sections of assets and liabilities resembles the
balance sheet of the enterprise (Statement of
financial position). Form Ne 2-m provides for the
allocation of net income from sales of products
(goods, works, services), other operating and
other income, cost of goods sold (goods, works,
services), other operating and other expenses,
pre-tax financial result and net profit. This form
is more aggregated compared to the Statement
of Financial Performance (Statement of Compre-

Table 2
Ranking of startup ecosystem based on 2020 Practical Know How Index
Rank|  Country | FERRTIOTSC | Zseore’ | Score | " seore | Total score

1 |United States - 19,78 99,88 3,50 123,167
2 | United Kingdom - 7,17 13,91 3,33 24,406
3 |lsrael +1 3,92 12,33 3,16 19,408
4 |Canada -1 6,33 7,95 3,44 17,720
5 |Germany +4 3,02 7,35 3,40 13,770
6 |The Netherlands - 2,75 6,99 3,31 13,053
7 |Australia -2 4,62 3,87 3,49 11,980
8 |Switzerland - 2,81 4,83 3,68 11,323
9 |Spain +1 2,94 4,84 3,04 10,822
10 |Sweden -3 1,90 5,07 3,80 10,770
29 |Ukraine +2 0,84 2,18 2,04 5,057

Source: compiled based on [8]
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hensive Income), which highlights administrative
expenses, marketing expenses, income from
equity participation, other financial income, finan-
cial expenses, losses from equity participation.

When assessing the information capacity
of financial statements of small businesses, its
advantages should be defined as a form that
reveals information about the retrospective finan-
cial condition: the relative ease of preparation,
clarity. The disadvantages are the significant
aggregation of articles, which does not reflect
the industry specifics of enterprises. Enter-
prises that prepare reports in accordance with
NP (S) BU 1 may not provide articles for which
there is no information before disclosure (unless
such information was in the previous reporting
period), as well as add articles with the preser-
vation of their name and line code from the list
of additional items of financial statements, if the
item meets the following criteria: the information
is material; the evaluation of the article can be
reliably determined.

A significant number of companies that are
now known to the world in the early stages of
their development took the form of startups,
but a combination of favorable factors allowed
over time to become well known and illustrate
how a "new illusion idea" can be implemented
in the short term. Among the dozens of success-
ful examples, hundreds of those that disappear
without being implemented [3].

The financial reporting system of a startup
should be designed in such a way that the infor-
mation is as disclosed as possible on certain
issues, and the indicators are clear. Concise-
ness is important, as unnecessary information
can confuse the user of this report. The names
of reporting forms and its sections should be for-
mulated so that the user understands their pur-
pose and features. As startups are very risky,
it is appropriate to offer such forms of internal
reporting as the General Report on Risks of
Startup Companies, that should contain informa-
tion about risk minimization measures, conse-
guences of risk, causes and forms of risk.

This form of internal reporting will provide
information on business risks, minimization
measures, consequences, causes and forms
of risk. The data of this report can be used in
determining the amount of security for future
expenses and payments for the consequences
of economic risks.

Even in the United States, which has tradition-
ally been characterized by promising conditions
for startups, about 9% of all US businesses close
each year and only 8% open. Just over 50% of

small businesses fail within the first four years.
[1]. The most successful startup in Ukraine is
SendPulse, a company established in 2015 in
the Chernihiv region. SendPulse creates a user
behavior profile for each subscriber based on
their communication preferences, time zone,
content, layout, product purchases, and many
other unique data. That is, it is possible to cre-
ate a startup in Ukraine that can become a global
company. There are real venture funds, such as:
"TA Venture", "Imperious Group", "Chernovetskyi
Investment Group”, which invest in Ukrainian
startups. Today in Ukraine there are many start-
ups that have gained popularity in the domestic
market (for example, Rozetka) and claim a global
scale (Grammarly, InvisibleCRM, etc.) [2].

The key trend, which is positioned as global
and intensified during the current decade, is that
the activities of enterprises around the world
show an upward trend, in addition, it occurs in
a variety of forms, among which the lion's share
belongs to the form of startups. The Ukrain-
ian economy in the period of its transformation
period requires active development of entrepre-
neurial activity, therefore, research, research
and analysis of foreign experience in the deve-
lopment of startups is particularly relevant. In this
study, the main emphasis is placed on the pecu-
liarities of the formation of financial statements
of micro-enterprises and startups, in particular
such a type of luminosity as voluntary, which is
gaining popularity for these categories of entre-
preneurship.

In Poland, businesses such as startups and
micro-enterprises are exempted from reporting
their own activities. Risk business entities or
startups prepare a simplified balance sheet, ie
a consolidated income statement in accordance
with Annex 4 to the Law, small businesses pre-
pare simplified forms of financial statements in
accordance with Annex 5. For startups there is a
possibility to provide a simplified form of volun-
tary reporting for conditions for compliance with
the requirements regarding the completeness
and reliability of financial statements. In this
case, the owner of the startup may abandon the
principle of prudence in the valuation of individ-
ual assets and liabilities.

Micro and small enterprises, in particular start-
ups, in Poland are allowed not to prepare addi-
tional reports or notes, if explanatory information
is provided in accordance with the requirements
of the Annexes to the Law. Namely, in the section
"General information" of the financial statements
of the microenterprise indicates: brand name
and legal address, the period of preparation of
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financial statements, applied accounting princi-
ples with details of simplifications, information
about possible threats and planned activities,
key accounting policies, in including the methods
of valuing assets and liabilities (including depre-
ciation), the financial result and the method of
preparing financial statements to the extent that
the Law leaves individual, voluntary choice.

Only in Ukraine for startups in the formation of
voluntary reporting is not practiced double entry,
and accounting information is summarized in the
relevant registers. Significant differences in the
financial criteria for dividing entities into groups
and approaches to calculation, the only thing
they have in common is the number of employ-
ees. However, the EU Directive should serve
as a benchmark in establishing such criteria for
European countries.

The EU Directive does not prohibit the use
of IFRS for SMEs in EU countries, in Ukraine
voluntary accounting and reporting is carried
out according to national or international stand-
ards of the company's choice, except when
the application of IFRS is mandatory by law.
Domestic small enterprises that independently
choose the method of accounting and report-
ing under IFRS for SMEs do not apply UAS 25,
but use NP (S) BU 1. Although in fact Directive
2013/34/EU does not apply to domestic enter-
prises, the need remains harmonization and
implementation of international norms in Ukraine
under the influence of European integration [4].

According to Polish law, there are two forms
of voluntary reporting for micro and small enter-
prises: balance sheet and profit and loss state-
ment, notes can be omitted provided that the
necessary information is disclosed in the intro-
ductory part to the financial statements. Small
and micro enterprises are not required to pre-
pare a statement of cash flows and a statement
of changes in equity, but such reporting forms
may be provided if desired. In Ukraine, unpaid
capital is still shown in liabilities with a minus
sign and the criteria for small businesses are
much higher.

So, it is proposed for Ukraine to change the
criteria for distinguishing between small and
micro enterprises in accordance with the EU
Directive and allow to choose some of the restric-
tions, especially since the Tax Code of Ukraine
requirements for a simplified taxation system
have significantly lower thresholds. Changes in
legislation to simplify the accounting and report-
ing of small and micro enterprises must meet
modern requirements, the latest trends, in par-
ticular, labor migration, ease of starting and reg-

istering a small business, reporting procedures,
focus on startup projects.

In order to harmonize the forms and methods
of compiling voluntary financial statements of
small businesses, it is necessary to determine
the list of articles that are mandatory for all, and
the list, which may vary depending on the specif-
ics of presentation and detail of information. It is
sufficient to provide information on the financial
condition and results of the small business in the
balance sheet and income statement. Notes can
be selected in a separate form or as an intro-
ductory explanatory appendix to the report. It is
important to harmonize national legislation with
IFRS for SMEs [5]. The U.S. Internal Revenue
Service is a government agency responsible for
collecting taxes and complying with tax laws.
Because companies are registered in the United
States, they are required to comply with U.S. tax
laws and file with the IRS. Voluntary tax reporting
forms are completed electronically and signed
electronically on the Adobe Stock account page.
The information in the voluntary tax reporting is
updated for each event and can be submitted
from personal account page. The system also
helps to fill in certain parameters [6]. If the com-
pany is a resident of a country that has a double
tax avoidance agreement with the United States,
an accountant should complete Form W-8 BEN,
which allows businesses located outside the
United States to take advantage of this agree-
ment and reduce or eliminate U.S. income tax.

A possible fundamental feature of the vol-
untary accounting system of a small enterprise
may be the use in the organization of account-
ing special Simplified Chart of Accounts. This
chart of accounts can be used by business enti-
ties — legal entities that are recognized as small
business entities in accordance with current
legislation, legal entities that are not engaged in
business activities (except for budgetary institu-
tions), regardless of ownership, organizational
and legal forms. The simplified chart of accounts
is not mandatory, but is a possible alternative for
small businesses to the so-called general chart
of accounts, ie the Chart of Accounts of assets,
capital, liabilities and business transactions. The
difference between these alternative accounts
for small businesses is the level of detail of the
accounting information, which is systematized.

Thus, the simplified chart of accounts offers a
significantly smaller number of accounts without
the separation of sub-accounts, and the general
chart of accounts, on the contrary, provides sig-
nificantly deeper detail of accounting information
both at the account level and by using sub-ac-
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counts. At first glance, the use of a simplified
chart of accounts may seem attractive: logically —
everything is simple, convenient, but in practice,
on the contrary, most small businesses use to
organize accounting so-called general chart of
accounts, ignoring the possibility of applying a
simplified chart of accounts.

So, it would be more appropriate to use a
voluntary form of financial reporting, which is
provided by IFRS for SMEs, because a small
business could develop and apply such forms of
reporting that will be convenient for him given the
specifics of its activities. In addition, line ministries
and agencies could develop recommendations
for methodological support of accounting, which
would take into account the industry specifics of
companies. This raises the question of compa-
rability of financial statements of enterprises in
different industries. In addition, in Ukraine, along
with financial, statistical and tax reporting is sub-
mitted, the indicators of which are interrelated.
Thus, changes in financial statements will lead to
inconsistencies between different forms of report-
ing, which will burden the work of tax and statisti-
cal authorities during inspections.

Conclusions. Small businesses and startups
in conditions of fierce competition and difficult
socio-economic situation are much more vul-
nerable compared to big business, and there-
fore need quality, mobile, creative management.
The task of information support of manage-
ment is entrusted to the accounting system of
a small enterprise, the quality of which largely
depends on the effectiveness of management
decisions and prospects of the enterprise. Thus,
the study of the peculiarities of the formation of
the accounting system of a small enterprise is an
important task for both modern economics and
accounting practice.

Solving the problems of the current stage of
development of Ukraine's economy requires the
intensification of entrepreneurial activity, includ-

ing in the form of startups. The main problems of
startup development in Ukraine are: macroeco-
nomic instability, lack of state development and
support programs, fragmentary development
of innovation infrastructure, failure of the bank-
ing system to perform basic lending functions,
non-compliance with legislation, and as a result
high risk of doing business in general, includ-
ing small forms business activities. The study of
startups allows to assert the importance of their
creation at the present stage of development of
the national economy, because in conditions of
limited funding, but the presence of a large num-
ber of educated, entrepreneurial population and
creating real conditions for entrepreneurship in
Ukraine will significantly reduce emigration and
trajectory. sustainable development.

So, further scientific developments should
be carried out in the directions: development of
methodological recommendations on the appli-
cation of voluntary statements for SMEs with an
explanation of the main issues; amendments to
the NP (S) BU in accordance with IAS to ensure
the unity of the conceptual basis of accounting
and financial reporting in accordance with IFRS;
strengthening human resources to enable sound
dissemination of accounting and analytical
approaches to voluntary statements of innova-
tive business.

In this context, the following measures should
be a priority: national promotion for the establish-
ment of the "education-business-state" chain and
improvement of the level and quality of startup
education; implementation of incentive programs
for small business development, improvement of
the regulatory framework in terms of taking into
account the interests of startups, in particular,
for special preferential regimes; promotion of the
participation of Ukrainian entrepreneurs in inter-
national programs; increase public investment in
new, primarily infrastructure projects that ensure
business development.
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