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Y cTaTTi PO3KPUTO 3HAYEHHS IHBECTULINHOMO NOTEHUiauTy 415 34IMCHEHHS IHBECTULIAHOI AiS/IbHOCTI NignpreM-
cTBa. BM3HayeHO CyTHICTb IHBECTULIIAIHOrO NOTEHLiany NignpuemMcTBa Ta 06rpyHTOBaHO, LLIO OLLiHKA iIHBECTULIIAHOIO
noTeHujasTy NiANPUEMCTB XapyoBOi NMPOMUC/IOBOCTI 3AIICHIOETLCA 3 ypaxyBaHHAM TOT0, Ha AKOMY eTarli XUTTEBOTO
LMKy MigNPUEMCTBO 3HAXOAMTLCA B A@HWIA MOMEHT, Ta BUMarae BpaxyBaHHs cneuugiki BUpoobH1LTBa NPoayKLii,
PiBHS i1 KOHKYPEHTOCMPOMOXHOCTI, TEXHO/OTNIYHOTO PiBHA NiANPUEMCTBA, HAABHOCTI IHHOBALHUX pilleHb Ta bara-
TbOX IHLIMX (PakKTopiB, SiKi 6e3nocepeaHbO BM/IMBAKOTE HA (DOPMYBaHHSA Ta 3HAYEHHS IHBECTULIHOTO MOTEHLiay.
3anponoHOBaHO OLiHIOBATU PiBEHb IHBECTULIIHOTO NOTEHLia/Ty LUISXOM PO3PaxyHKy MOro iIHTerpasibHOro NokasHuka
yepes po3oUTTS IHBECTULIAHOIO NOTEHLjasy Ha rpynu Gisibll MPOCTUX MOKA3HMUKIB: CloYaTKy BUAINSKOTLCA NPUBATHI
noTeHujiasn, ki 06yMOB/IIOTLCA MPOCTUMMN NOKa3HWUKaMK, SIKi B NOAa/IbLLOMY BPaxOBYHOTLCA MPU PO3PAaxyHKY iHTe-
rPasIbHOr0 MOKa3HMKa iHBECTULIIHOMO NoTeHLiany nignpruemMcTaa.

KniouoBi cnoBa: iHBeCTULiHWIA NOTEHLias, NOKa3HWKKU, KPUTEPIi, XXNTTEBUI LMK MOTEHLjany, mignpuemcTaa
Xap4oBOi NMPOMUC/I0BOCTI.

The investment activity of enterprises is determined, among other important factors, by their resource capabilities.
In this context, understanding the essence and assessing the investment potential of food industry enterprises
create prerequisites for outlining the perspective of the scale of investment activities. The purpose of the article is to
develop a scientific approach to the methodology for assessing the investment potential of food industry enterprises.
The article reveals the importance of the investment potential for the investment activity of the enterprise. The essence
of the investment potential of the enterprise is determined and it is justified that the assessment of the investment
potential of food industry enterprises is carried out taking into account the stage of the life cycle of the enterprise at
the moment, and requires taking into account the specifics of product production, the level of its competitiveness,
the technological level of the enterprise, the presence of innovative solutions and many other factors that directly
affect the formation and value of investment potential. It is proposed to assess the level of investment potential by
calculating its integral indicator by dividing the investment potential into groups of simpler indicators: first, private
potentials are identified, which are conditioned by simple indicators, which are subsequently taken into account
when calculating the integral indicator of the enterprise's investment potential. The practical value of the article lies
in the fact that the diagnosis of investment potential according to the proposed method of its assessment allows
to investigate the trend of its change, contributes to the development of directions of the enterprise's investment
policy, correction of long-term investment goals and ensures the efficiency of the enterprise's investment activities
and its sustainable development. It was determined that the proposed scientific-methodical approach to assessing
the investment potential of food industry enterprises should be used to analyze their economic activity based on the
results of past periods and to develop long-term development forecasts at regular intervals.

Keywords: investment potential, indicators, criteria, potential life cycle, food industry enterprises.
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MocTtaHoBKa NpoGnemMun. 3AiliCHEHHS iHBEC-
TULIAHOT AiSNbHOCTI NoTpebye BKNafeHb Kani-
Tany, Wo € pU3MKoOBUM Ta NOTpebye NpoBeAEHHS
aHanisy IiHBECTULINHOrO noTeHuiany nignpu-
emcTtB. Lle ponomarae 3po6buTn [OCTOBIPHY
OLiHKY BnacHMUX pecypciB Ta MOX/MBOCTEA,
BU3HAUYUTU MNPIOPUTETU EKOHOMIYHOI MOMITUKM
cy06’ekTa iHBECTULINHOT AisiTbHOCTI.

IHBECTULIiHNIA NOTeHUian NigNpPUEMCTB Xap-
YOBOI MPOMWUC/IOBOCTI Ma€e MNeBHi 0COGNBOCTI,
HasIBHICTb AKMX BKa3ylTb Ha 3acTOCyBaHHA
KOMIM/IEKCHOrO Migxo4y LWoAO0 WOro  OLiHKK.
30Kkpema, OujHKa [HBECTULINHOrO noTeHuiany
nigNPUEMCTB Xap4yoBOi MPOMUC/IOBOCTI BUMarae
BpaxyBaHHS cneundiki BUPOOHULTBA MPOAYK-
Lji, PiBHA ii KOHKYPEHTOCMPOMOXHOCTi, TEXHO-
NOTiYHOro PIiBHA MiANPUEMCTBA, HAABHOCTI IHHO-
BaL|iiHMX pilleHb Ta 6araTbOoXx iHWKUX hakTopis,
SKi BMMBAKTb Ha IHBECTULHWI MOTeHuian.
3 ornagy Ha ue, nobygosa asiropuTMy OLLIHKK
iHBECTUUINHOrO noTeHuiany NigNpUEMCTB Xap-
YOBOI MPOMWC/IOBOCTI A03BO/NTbL 06'EKTMBHO Ta
KOMMJIEKCHO AOr0 OLIHUTK. LLO NiAKPEC/0E aKkTy-
/TbHICTb JOCNIIAKEHHSA.

AHani3 ocTaHHiX gocnimKeHb i nyonikawii.
3HayHWii BHECOK Y [OC/IMKEHHS IHBECTULIN-
HOro noTeHuiasly nignpueMcTBa Ta pPO3BU-
TOK Teopii ynpaB/iHHA iHBECTULINHUM NOTEH-
Luianom 0Oyno 3p0o6/eHO TakKMMKU BUYEHUMMU, SK
BepexHa I. 0., bnaHk I. A., Bosk O. M., Bop-
coscbkuii O. J1.,leeub B. M., puHboBa B. M.,
HomkaHceknia |. 3., 3aropHa T. O., Kotoga O. IM.,
Kpyw M. B., Kyuepyk I. HO., Makyx T. O., Mart-
BeeB B. B., Markux |. M., Heuutaiino Y. M.,
Cab6niHa H. B., TypisiHcbka M. M., ®epgoHiH O. C.
Ta iHWi. Pa3om i3 TUM, BpaxyoBYHUN YUC/IEHHI
OOCMIMKEHHA HAyKOBLUiB LWOAO  OLiHOBaHHSA
IHBECTULNHOrO  MNOTeHujasly  NiANpUEMCTB,
noTpebye YTOUHEHHS] HAYKOBO-METOAUYHWUIA Nifa-
Xif WOAO NPOBeAEeHHA Takol OLiHKM Ha nignpu-
EMCTBaX Xap4yoBOi NPOMUC/IOBOCTI 3 ypaxyBaH-
HAM cneungikn iX 4isAbHOCTI Ta BUAIB NPOAYKLii.

MeToto cTtarTi € po3pobka HaykOBO-MeTo-
ONYHOro nigxody WOAO OUHIOBAaHHA iHBECTU-
LiiHOro noTeHujany nignpuemMcTB Xap4oBoi Npo-
MMWC/10BOCTi

Buknag oOCHOBHOro wmarepiasly pAochni-
DXXeHHA. Ornag HaykoBoi niteparypu [1; 2; 3; 4;
5; 6; 7; 8; 9; 10] A03BONNB BM3HAYUTU AEKifbKa
nNpo6em, siki BUHUKaOTb NP OLHLi IHBECTULLiIA-
HOro noTeHujasy NignpueMCTB, 30Kpema: TEPMiH
«IHBECTULINHNIA NOTEHUja» MOXEe MaTtu pPi3Hi
TPaKTyBaHHS;, HasABHICTb [EKINIbKOX KOHLUENLIn
LOAO CTPYKTYpPWU IHBECTULIAHOIO noTeHuiany
nignpuMeEMCTBa; BIACYTHICTb €AMHOIO MeToay
aHanisy Ta OUHKW iHBECTULAHOro noTteHuiany

opraHizau,ii; cknagHicTb Y BW3HAYEHHI Heob6-
XiAHOT KifIbKOCTi dpakTopiB npwv oOuiHUi npuBar-
HUX noTeHuianiB Ta BUOIP HalBax/IMBIWNX i3
HUX; IMOBIPHICTb BMHUKHEHHSA Npobriemu 3 y3a-
ra/lbHEHHAM MOKa3HWUKIB  Pi3HOT PO3MIPHOCTI;
CKMafHUA NOpsSAOK BM3HAYEHHSA  KoedilieH-
TiB BaromocTi AN NoKa3HUKIB € Cy6'eKTUBHOLO;
[OUINBbHICTb NPOBEAEHHS OLHKM IHBECTULIAHOTO
noteHuiany B AMHamiui, TO6TO 3a Kifibka nepiogis
rocnogapcbkoi  AisisIbHOCTI  nignpuemcTsa, Lo
A€ iHLWi BUCHOBKM npwu Ti 3aTOCyBaHHI 4151 HOBO-
YTBOPEHUX CYB’EKTIB; BiACYTHICTb CTATUCTUYHMX
JaHuX Npo nignpuemcTBa-aHasorn; CkafHiCTb
[OCTyny [0 3aTBEPKEHUX OOKYMEHTIB, HOpMa-
TUBHUX OAHUX Ta MbKHaPOAHOT METOAMKN OLLiHKM
IHBECTULINHOro NoTeHLiasny.

Ha pi3Hnx eTanax cBoro po3BUTKY NiANpUeEM-
CTBO BCTAHOB/IOE BiAMOBIAHI UiNi, BpaxoByt4uu
MOTOYHMI cTaH. TOMY NpW OLHL iIHBECTULINHOIO
noteHuiany cyb6'ekta rocnofaproBaHHA TakKoX
BaXX/IMBO BpaxoByBaTW, Ha SIKOMY eTani XuTTe-
BOrO LMKAY NiANPUEMCTBO 3HAXOANUTLCA B AaHWi
MOMEHT (puc. 1).

Y 3B'AA3Ky 3 npouecom LMdpoBoi TpaHcdop-
MaLil BCi nignprvemcTBa Hapasi Ha eTani pedop-
MyBaHHS1 NEBHUX GI3HEC-MPOLECIB, L0 BUMarae
BpaxyBaHHA cneundikn X npoBamXeHHa npu
OL|iHIOBaHHI IHBECTULIAHOIO NoTeHuiany nignpu-
emctBa. Tak, Hapasi BMHMKae npobsiema Bu6opy
KpUTepiiB A4/19 aHaulisy Ta po3paxyHKy iHBeCTu-
LjiiHOro noTeHuiany. 3a3Bmyai 40 UMX KpuTepiis
BK/IOYAOTLCA Taki rpyny NpuBaTHUX MOTEHLja-
niB: piHAHCOBWIA, EKOHOMIYHWIA, BUPOBHMNYUNIA,
TPYAOBWIA, IHHOBAUIAHWI Ta pecypcHuit. IHoAj
TakoX po3rnAfaloTbCA  ynpas/liHCbKWA,  CMO-
XUBUNIA, IHCTUTYLIAHWIA, PUHKOBWIA Ta iHLWI BUAN
noTeHuianis.

MponoHYEMO BU3HAYaTU PiBEHb IHBECTULLIN-
HOTO NOTeHLjiasy LWISAXOM PO3paxyHKy iHTerpasb-
HOro MOKa3HWKa, SKUA (POPMYETLCA LUISXOM
BpaxyBaHHA rpyn Oifibll MPOCTUX MOKa3HUKIB.
cnoyarky y CTPYKTYpi iHBECTULIAHOTO NOTEHL-
any BUAINAKTLCA npuBaTHi noteHuianu (M),
AKi, Y CBOKO Uepry, 06yMOB/HOKTLCA HU3KOLO NPOo-
CTUX MOKa3HWKIB, LOCTYNHUX AN15 OLiHKM (puc. 2),
AKi y NofasibLLIOMy i BpaxoBYKTbCA Npu po3pa-
XYHKY iHTerpasibHoro nokasHuka iHBeCTULINHOro
noteHuiany nignpuemcrsa.

dopmyna (1) BigoGpaxae 3anexHiCTb iHTe-
rPasibHOr0 MOKa3HMKa iHBECTULLIMHOIO MOTEHLLi-
aUly Bif, 3Ha4YeHb NpuBaTHUX NOTeHUianis nignpu-

EMCTB:
1M = J‘(/7I71,I7I72 ..... nr,), (1)

Ae, IMM — iHTerpanbHUA NOKa3HUK IHBECTU-
L|,i|‘/’|Horo_ noteHuiany; 1, rri,, I, — npuBaTHi
noTeHuiasn.
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Puc. 1. 3miHa 3Ha4YeHHS iHTerpasibHOro NOKa3HUKa iHBeCTULiliHOro noTteHuiany
nignpMemMcTBa Ha PisHMX eTanax XUTTEBOrO LUKNY

Lxepesio: po3pobka asmopis

Mz.1

I7n - nn.n nn.n.l

de, n-nokasHuku; Tl - npusamHi nomenyianu; M - iHMezpasibHUll MOKa3HUK

iHBECMUYIlIHO20 NomeHyiasy nienpuemMcmsaa

Puc. 2. CTpyKTypa iHTErpasibHOro nokKasHuKa iHBeCTULLIIHOTO NOTEHLiay
(cchopmoBaHO aBTOPOM)

Lxepesno: po3pobka asmopis

Kpim TOro, KOXeH npuBaTHWIA NOTEHLias
BM3HAYAETbCS BNACHUM HAOOPOM KpUTepIiB:

2)

Ae n,, n, n,— 3Ha4eHHA KPUTEPIiB, LLIO BU3Ha-
yaroTb NPUBATHWIA NOTEHLia.

3anponoHoBaHWii aifOpUTM OL|iHKA iHBECTU-
LiiHOro noTeHUjiasny NiANPUEMCTB XapyoBOi Npo-
MUCNOBOCTI [103BOJISIE a[lEKBATHO Bigobpaxaru
piBeHb pe3y/bTatiB  AisAsIbHOCTI MiANPUEMCTBA,
pO3paxoByBaTH IHTErPasIbHNIA NOKa3HMK IHBECTU-
LiiHOro NoTeHujaly Ta po3pobnsaTn pekomeHaa-
Uil 4Ns NPUAHATTA ePEKTUBHUX YNPaBNiHCbKMX
pilleHb. BMKOPMCTOBYOUM L0 METOAMKY, MOXHA

NOpPIBHIOBATM OKPEMi NOKA3HWKW, NPUBATHI MOTEH-
Liann Ta iIHTerpasibHUIM IHBECTULLINHNIA NOTEeHLian
KOMNaHiT y 6yab-sKnii MPOMIDKOK Yacy.

[Ansa po3paxyHKy iHBECTULINHOIO MNOTEeHL-
any nianpuemMcTsa BUKOPUCTOBYHOTLCA HACTYMHI
BUXiAHI AaHi:

— iHpopMaLisa 3 BigKpPUTUX [Xepen, Taka
AIK ByxranTepcbkuin 6anaHc i 3BiT NPo (piHaHCOBI
pesynsrartu,;

—  pe3ynbratn BUPOOHMYOT AiANbHOCTI Nig-
NPUEMCTBA;

—  MOKa3HWKWN KaApOoBOro ckiagy.

OuiHKa IHBeCTULiMHOro noTeHLjany [A03BO-
JISI€ BY4ACHO BUAB/IATA MOX/IMBICTb HEraTMBHOIO
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BMN/INBY OKPEMUX KpUTEpIiB, BiANOBIAHO A0 40ro
OAHNA anropuTM A03BOJISAE OLUIHUTK MOTEeHLian
niANpYEMCTBA Ha OCHOBI c(hOpMOBaHOI cUCTeEMU
KpuTepiiB.

AHani3 iHBeCTUUINHOIro noTeHuiany pgono-
Marae BW3HAYMTU HaMpPAMU  iHBECTULINHOI
NoMITUKN NIANPUEMCTBA, BCTAHOBUTWU [OBrO-
CTPOKOBI iHBECTUUINHI Lini, 3a6e3neunTtun edek-
TUBHE BUWKOPUCTAHHA IHBECTULiA, BUABUTU
KOHKYPEHTHI nepesaru nignpMemMcTsa B iHBecC-

TUUiHIN cchepi Ta 3abe3neunTy cTanuii noro
PO3BUTOK.

BucHoOBKU. 3anpornoHoBaHUin HayKOBO-MeTo-
AVYHWUIA NiaXi4 woa0 OLiHIOBaHHS iHBECTULLINHOMO
noTeHuiany nignpUeEMCTB Xap4yoBOi MPOMUCIIO-
BOCTi [OUi/IbHO BUKOPUCTOBYBATW O/19 aHaslizy
X rocnofapcbko-eKOHOMIYHOT AifA/IbHOCTI  3a
pesysikTataMyu MUHYNNX MEepPIOAIB Ta POo3po6Ku
MPOrHO3iB PO3BUTKY Ha 4OBIOCTPOKOBY Nepcnek-
TMBY MOCTINHO i3 BU3HAYEHOIO NEepioANYHICTIO.
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