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MoBefiHKOBa EKOHOMiKa HabyBae BENMKOT BaOK/IMBOCTI B Cy4aCHOMY CBITI, ke IIOACLKNI (hakTop € HEBIL'EMHOK
YaCTMHOK EKOHOMIYHOT AiS/IbHOCTI Ta HaBiTb 3HAXOAWTLCS B €MiLEeHTPI BiHec-npoLeciB. binbluicTb Nogen npuinva-
t0Tb PILLEHHS BIAXWIAOYMCH Bif pauioHasIbHOT MoAeNi NoBeAiHKN. KepiBHUKM Ta MEHEMXEPW KOMMNaHii 3a/1MLLatoTh-
CS BCe OZHO JI0AbMMN Ha PO60OYOMY MiCLL, AKi MatoTb Taki cami NaTepHU YXBaNeHHS pilleHb, SK | B NMOBCAKAEHHOMY
XWUTTi. TOBTO NIOACHKMIA YMHHUK NEPEHOCUTLCS HA EKOHOMIYHY [isIbHICTb, Pa3oM 3 ippayioHaibHUMK NiAXo4amu,
L0 BM/IMBAE Ha BI3HEC Ta BUTIKAKUM 3 HbOTO NMPOLIECH, SIK KOPMOPATUBHE YNPaB/liHHSA, CTPATENYHNA MEHEIKMEHT,
610MKETYBaHHSA, 00NiK Ta 6arato iHWKX. CBIT He € CTabisIbHKM, NOCTIHA HEBU3HAYEHICTb POOUTL NOAVHY LU BiNbLu
ippauioHaNbHOK B TakMxX yMOBax, L0 BM/IMBAE HA EKOHOMIYHY AiSi/IbHICTb Ta Ti pO3BMTOK. TpaguuiliHa eKoOHOMiKa
Ta KOHCEPBATUBHI MOCTYNATU HE € aKTya/lbHAMW B MOLEPHI30BAHOMY CBITi, TOMY LLO CY6’€KTU PUHKOBMX BIHOCWH
MOCTIHO YXBasIlOKOTh PilLeHHS, AKi cynepeyaTb pauioHabHUM nigxogam. TOMy BUBYEHHS JTOACHKOI NCUXONOTil Ta
B3aEMOZi 3 Pi3HNMM cdpepamMu € HEOBXiAHMM B AaHWIA Yac, KO/ BifgbyBaeTbCA BeNMKa KiflbKiCTb CBITOBMX MOAIA, SK
naHaeMii, BiliHW, CTUXIiHI nnxa.

KniouoBi cnoBa: noBefiHkOBa eKOHOMIKa, ippaLioHasibHa NOBefiHKa, yrnepekeHiCTb NigTBepoXeHb Ta iHTep-
npeTauiii, SKopyBaHHS, CTaB/EHHS [0 BTpaT, eekT KOMNETEHTHOCTI, HeAoMyLLEHHS BTPAT, e(PeKT KarkaHy.

Behavioral economics is gaining great importance in the modern world because the human factor is an integral
part of economic activity and is even at the epicenter of business processes. Most people reach decisions deviating
from a rational model of behavior. Company leaders and managers are still people in the workplace, with the
same decision-making patterns as they have in everyday life. That is, the human factor is transferred to economic
activity, along with irrational approaches that affect business and its processes arising from it, such as corporate
governance, strategic management, budgeting, accounting, and many others. The world is not constant uncertainty
and instability, which make a person even more irrational in such conditions as a result this affects economic activity
and its development. Traditional economics and conservative postulates are not relevant in the modernized world,
because subjects of market relations constantly make decisions that contradict rational approaches. Therefore,
the study of human psychology and interaction with various spheres is necessary at the present time, when there
are a large number of global events, such as pandemics, wars, and natural disasters. The economy, like the world,
has a growing tendency towards rapid development. Scientists are faced with the task of updating economic
theory, taking into account the latest research and modern directions, for example, the influence of the human
factor on risk management in economic activity. Based on models of human behavior, it should be understood that
economic agents do not behave rationally in market activity. This direction needs further research and optimization.
The following research methods were used in the work: observation, comparison and generalization. Most people
are subject to emotions and sometimes cannot control them in everyday life, and this is also reflected in making
economic decisions. Emotions provoke irrational behavior, which is reflected in the conduct of business. Therefore,
it was decided to investigate the influence of the human factor in risk management at enterprises, namely at the
level of top management of companies when choosing to invest in specific projects, as well as interacting with
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each other. The article reveals various aspects of the global topic for its further development. The work provided
specific recommendations on how to reduce the irrational influence of the human factor. Recommendations for
optimization and increasing the level of reliability of business processes are also provided. It was concluded that
research in this direction is gaining great popularity among scientists, because there are many aspects that require
detailed study and analysis, for example, the creation of mathematical models in behavioral economics. Irrational
behavior when making managerial decisions at enterprises is more widespread than previously thought before the
development of behavioral finance. Leaders and managers of companies should examine themselves, their actions
and their decisions, develop rational approaches and get rid of irrational actions. Companies should involve the
following specialists in business processes, such as Scrum-masters, People Partners and others who are unbiased
and independent experts and consultants, in order to reduce the risk of making irrational decisions. Because the
development of the economy and markets is the result of decisions made by people. The results of our research can

be used by top managers at enterprises.

Keywords: behavioral economics, irrational financial behavior, confirmation and interpretation bias, anchoring,
loss attitude, competence effect, loss prevention, trap effect.

MocTtaHoBKa npo6nemMu. EKOHOMika, SK i
CBIT MaTb 3pOocTatouy TeHAEeHLUilo [0 LBUA-
KiCHOro po3BuTKy. [lepes HaykoBUSAMU CTOITb
3afavya akTyanisyBatM E€KOHOMIYHY Teopito,
BpaxoBYylOUM HOBITHI [OCNIAXEHHS Ta Cy4vacHi
HanpsAMKW, Hanpuknag $SK BNAMB NHOACLKOrO
hakTopy Ha ynpasniHHA puU3nKamn B eKOHOMiY-
Hil AisnbHOCTI. Basytouncb Ha Mogensax nose-
OiHKN NIOAWHKW, CAif, PO3yMITU, WO €KOHOMIYHI
areHTN He NoBOAATLCA paLioHasIbHO B PUHKOBINA
[isiNbHOCTI. Llell HanpsaAMoK noTpebye nogasib-
WnX gocnigpkeHb Ta onTumisau,l.

AHani3 ocTaHHIX gocnigKeHb i nyonikawii.
MTaHHA LOCAioKEHHA BNIMBY NIOACHKOIO dpak-
TOPY Ha EKOHOMIYHY [iANbHICTE Ta MOX/IUBI
pu3vkn HabyBae BCe OiNbLIOI aKTyasIbHOCTI Ta
po3rnafgaeTbca b6araTbMa CyyYaCHUMW [OCHiA-
HUKaMm, cepep dkmx € [. KaHemaH, A. Tsep-
cki, P. Tanep, k. K. Ten6peit, A. Wneiidep,
K. ®peHu. T. Kisuma, H. LLamaHcbka, O. LLamaH-
cbka, B. KpmBuii Ta iHLui.

BupgineHHAa HeBupilleHUX paHiwe 4ac-
TUH 3aranbHOl Npo6nemu. binbLWicTb nwaen
niggnagHi emMmouisiM Ta iHoAjl He MOXYTb KOHTp-
O/1BaTtn X y NOBCAKAEHHOMY XXWUTTI, TaKk camo
ue Bifo6GpaxaeTbCA i NPU NPUAHATTI €KOHOMIY-
HUX pileHb. EmMouii MpoBOKYOTL ippauioHasibHy
NoBeAiHKY, WO Bigo6GpaxaeTbCA Ha BefeHHI
6i3Hecy. binbWicTe pgocnigxysBaHnx poo6iT into-
CTPYyHOTb npuknagnm Ha isnyHnx ocobax, a
He B pO3pi3i MiIKpoeKOHOMiku. Tomy 6yno Bupi-
LWWEeHO JOoCNiguTn BNAMB JIIOACBKOTO haktopy
npu ynpaeniHHI pu3nkaMy Ha NignpuemMcTaax, a
came Ha piBHi TON-MeHeMKMEHTY KOMMaHin npu
BMOOPI iHBECTYBAHHA B Ti UM iHLWI NPOEKTH, a
TakoX B3aemopil 0auH 3 OAHNM.

B cycninbCTBI iCHYE CTepeoTur, WO KepiB-
HWKM 3aBXAM NpUIMaloTb NpaBusbHI Ta 3BaXKEHI
piLLEHHSA, asle ue He 30BCiM TaK. bynin HaBefeHi
0COGNMBOCTI MOBEAIHKOBUX MNAaTEPHIB JIOANHN
ONA [OCNIMKEHHS | aHauli3y B3aEMO3B'A3KIB MiX

HUMWN Ta MOBEAIHKM EKOHOMIYHUX areHTiB Ha
NpakTUYHUX cutyauiax. CTarTa po3KpuBaE Pi3Hi
acnektn rnobasibHOI TemMu A1 NoAasbLIOro
1T po3BuTKy. B po6oTi 6y HagaHHi KOHKPETHI
pekomeHzaLii fK 3MEeHWUTU ippauioHasIbHNIA
BM/IMB NIOACLKOIO YMHHMKA. TakoX HagaHi peko-
MeHZauil Wwoho onTumiszauii Ta nigBuLLEeHHS
PiBHSI HAAAHOCTI BeAEHHS 6i3Hec-NpoLeciB.

dopmyntoBaHHSA Linen ctarTi (MoctaHOBKa
3aBAaHHSA). MeTowo CcTatTi € 4OCNIAKEHHS NoBe-
OIHKOBUX (pakTOpiB NIOAMHM Ta X Npoekuis B
ynpaBAiHHI pu3nkaMmy €KOHOMIYHIN Aisi/IbHOCTI,
a TakoXX apryMeHTyBaHHS AOLUiNIbHOCTI PO3BUTKY
LbOro HanpsmKy B MaibyTHbOMY.

Buknag OCHOBHOro wmartepiasly pgochni-
D)KeHHs1. OCHOBOW A1 PO3BUTKY NOBEAIHKOBOI
€KOHOMIK/ CTani AOCNIMKEHHA aMepPUKaHCbKNX
ncuxonoris Alimoca Teepcki Ta [eHiena KaHe-
MaHa. BueHi gosenu, Wo NoanHa He cnpuiMae
cuTyaujii cTaHAapTHO SK MO IHCTPYKUii, 6yab TO
ocobucti abo poboyi MOMEHTK, BOHA 3aBX A/ Ma€e
ynepemKeHiCTb, Cy6’eKTUBHY AYMKY, siKi BM/U-
BalOTb Ha pi3Hi cdepn T xntta [9, c. 297-315].
Taki sBMLWEA MOXHa crocTepiratv i B Npoueci
ynpasAiHHA 6i3HECOM ToN-MeHempkepaMmn. To6To
HepaujioHaslbHa NnoBefiHKa eKOHOMIYHUX areHTiB
CTBOPIOE HepaujioHa/IbHy MOBEAHKY PUHKOBUX
BIOHOCWUH [2, c. 8].

OavH 3 TakMx npuKnagis ippauioHasibHOI
NnoBeAiHKM € ynepemXeHicTb NigTBepaXeHb Ta
iHTepnpeTauii. HaykoBui gosenw, Lo BCi Noau
MalTb YyrnepemkKeHiCTb LWOoAO CBOIX OAYMOK Ta
nepekoHaHb [7, ¢. 72]. ly>xe yacTo ue Biabysa-
ETbCA, AK NPUAHATTS GakaHOro 3a peasibHiCTb,
a/pke /loAcbka npupoga mae obmexeHy 3aar-
HICTb A/ CNPUAHATTA AaHuX pauioHa/IbHUM
YnMHOM [3, c. 12]. Lle cnpuse Tomy, WO MoanHa
Ma€ HaZMipHY BMEBHEHICTb B CBOI AyMLii.

KepiBHUKM Ta MeHeLKepy KOMNaHiii Bce 04HO
3a/IMWalTbCa  II0AbMU Ha POBOYMX  MiCLSX,
TOMY Ui PU3UKM Tak caMO BM/IMBaKThb i Ha 6i3-
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Hec. KepiBHUKM Pi3HMX AenapTamMeHTiB, B SIKUX €
CNiNbHI MpoLEecK B KOMNAaHIT MOXYTb MaTu pi3He
OuiKyBaHHS Ta 6Ga4vyeHHs SK Bif HanalTyBaHHS
po6oumnx NpoLecis, Tak i Bif ix pesynsratis. OguH
3 NpUKIagiB Takoi ippauioHasibHOI NOBeLiHKM B
KOMMaHisiX MOXHa crocTepiratu npv njiaHyBaHHi
OHOKETY Ha HACTYIMHI nepioau.

Po3rnsaHemMo cutyauito, Wo KepiBHUK iHaH-
COBOro AenapTameHTy i KepiBHUK onepawinHoro
JenaprtaMeHTy naHylTb OHMKET KOMMaHii.
KoXeH 3 HUX A0 po60o40i 3ycTpidi BXXe maB chop-
MOBaHi yMKM LLOAO TUX Ta IHWNX NUTaHb. AKLWO
[BOE MeHemMKepiB MaloTb KapAUHa/IbHO MpoTu-
NeXHi nornagwn, To AiliTu A0 ChiNbHOro 3HaAMeH-
HMKa Maike HEMOXNMBO. BoHM 6yayTb Hama-
raTucsl nepekoHatn OAUH OAHOro, MOKW OAWH 3
HUX He MOCTYNUTbCA | BCe OAHO 3a/INWINTLCA
npwv CBOI Aymu,i, WO npu3Beae A0 KOHQAIKTHUX
cuTyauiin. HaBiTb SkWwo 6yae goBeaeHa Heedoek-
TUBHICTb OJHI€ET i3 riN0Te3 — CK/IaAHICTb YHUKHYTU
pY31KY 3a/MLWAETbCA, TOMY L0 NPONO3uLis 3Mmi-
HATW BXe COpMOBaHy AYMKY BUKUKAE Hera-
TUBHI emou,ii y ntogeii [2, c. 9].

ToOTO HaBiTb, AKLIO aHaNi3ylTbCs OAHAKOBI
OaHi, X iHTepnpeTtauis y KOXHOro KepiBHMKa
MOXe ByTW pi3Ha, Xxo4a BOHM OfHAKOBO BMBYa/IN
(hakT 3a nonepenHi pokn. Amke Hall MO30K qik-
CYETbLCSA Ha NepLLIOYEepProBoMy NPUMyLLEHHI | BXe
Aani ouiHoe iHhopMaLilo TakuM YMHOM, LWo6 B
pesynsTari nigTBepanTn Aymky [2, ¢. 10]. Takox
MeHepKepy MOXYTb HECBIAOMO He 6paTu B yBary
oakTn, AKi CNPOCTOBYIOTH X CHOPMOBaHI AyMKU
Ta rinotesu, 3 4oro BUNAUBaAE eekT «ynepes-
YKEHHS BiACYTHOCTI NiATBEPAXKEHHSI».

Lle cTocyeTbCA NONITUYHUX Ta iHLWWX OpraHi-
3aUiiHnX cdoep AisnbHOCTI. Taka noBefdiHKoBa
ippauioHasibHICTL € 3arpo3ow Ass pobotn Ta
NPUAHATTS KOPEKTHUX YMNPaBAIHCbKUX pilleHb,
LLIO NPUHOCATb MakCUMasibHY KOPUCTb.

[HWM NPUKNaA0oM € ePekT «AKOPYBaHHA».
BinbLwicTb ftogei npuiiMae pilleHHs BiANOBIAHO
[0 iHhopmav,i, ska 6yna oTpMmaHa nepLioyep-
roBO, TOMy BOHa CTa€ CBOEPIAHON BiANpaBHOK
Toukot [5, c. 55]. 3 UMM «sIKOpem» 3AiCHI0-
ETbCA MOPIBHAHHA HACTYMHUX pakTiB Ta obCcTa-
BWH, Yepes3 ke Hagani BiabyBaeTbCs OLiHKA Ta
yXBasIeHHS piweHb [9, ¢. 299].

LlogHa cycninbCTBO [Aa€ OLiHKY, CTBOPHE
CY[DKEHHS LWOoAO0 TUX abo iHWNX NUTaHb Matoun
0b6MexXeHy abo HeqOCTOBIPHY KiflbKiCTb (PakTiB,
30cepeavBLUNCH TiNIbKXM Ha NepLuii iHdopmauir,
sika noTpanunaa B nose yearun. binbLwictb nogen
NMOMW/IKOBO BBaXae€, WO AaHi € MNOBHUMW Ta
[OCTaTHIMU.

Taki cami npouecu BigdyBalTbCA | 3 KepiB-
HVYKaMn KOMMaHil, Wwo Npu3BoanTb 40 BUKOPUC-

TaHHS HEBIPHMX METO/IB B CUCTEMI ynpaB/iHHSA
NiANPMEMCTBOM, Ta HaBiTb 3MYLLYE 6AUNTU Heic-
HYHOYi 3aKOHOMIPHOCTI B YrpaBiiHCbKOMY 006/1iKY,
AKi ByayTb 3aKpinoBaTUCA KOTHITUBHOK CUCTe-
MO JTIOANHN.

Po3rnsHemo iHWWiA Npyknag, KoM KoMnaHis
nepeHocuTb Gi3HeC Ta nepenkmkae B iHLWY Kpa-
THy. 3a3Buyali po3nopALHUKN BIOMKETY «3asKo-
peHi» y BapTiCTb Ha opeHAy odicy, ska 6yna B
nonepeaHiin kpaiHi. AKWOo KoOMMaHis NpoBOAUTb
penokauito B KpaiHy 3 6ifibll BUCOKUM pPiBHEM
XWUTTA, TO iX BUTPATU Ha OpPeHAy He 3pOCTYTb
Ha HOBOMY MicCLii. A SIKLLIO KOMMaHisi nepenkaxae
3 Gifibll Aoporol KpaiHu, Hal4yacTille BOHW He
3MEHLUYIOTb CBOT BUTPATU Ha OpeHAy, WO € ippa-
LiOHa/IbHUM.

Tak camo ueli ehekT MOXHa BUKOPUCTOBY-
BaTV B 3BOPOTHOMY HanpsMKy — MigBuLLyBaTu
OOXIOHICTE Ta po3LINPIOBaTK KIEHTCbKY 6asy.
[Jeski KomnaHii NoYNHaTb NePEMOBUHN 3 KNiEH-
TamMy NPOrOBOPHOKOYN, CKINIbKM OCTaHHI MOXYTb
3eKOHOMUTUW NpW chiBnpaLi, a Bxe noTiM Hasu-
BalOTb LiHY nocsyr, To6To ofgpasy MNofaEeTbCcA
npueMHuin -~ 6ik  yrogn. Hanpuknag, KnieHTy
nerwe CnpuiHATK, WO BiH 3MOXe 3€KOHOMUTU
20 MMH TpH, Ta 3anaartnutn KOMICito 1 MSIH TPH,
HiXX 0gpa3y no4vyTu, Lo NOCNYrM KOMNaHii KoWwTy-
I0Tb 1 MJIH TPpH.

CraBneHHsi A0 BTpaT — JIOACHKIA HaTypi
Habarato cknafHille nepexusarn BTPATU, HK
pagicTb Bif BArpaLly OAHI€ET i Tex cymu [9]. Amxke
came B Lieil MOMEHT JI0AUHa KOHLIEHTPYETbCA
Ha MapXXMHaUsTbHI 3MiHI CBOIX CTaTKiB, sika € Npu
LibOMY LLe i KOPOTKOCTPOKOBO, Ta Mae CKiaj-
HICTb CKOHLIEHTPYBaTUCA Ha 3arasibHOMy CTaTKy.
HixTo He nbuTb BTpayartu, yci nbnsate npu-
nb6asatu [8, c. 175].

BueHi [eHien KaHemaH i AMoOC TBepcCbKi
JoKaszanu, LWo NianHa npuinMae pilleHHs Woao
PU3KKY B 3a/1€XHOCTI Bif, TOrO, Y/ 3MOXE BOHa
LLLOCb OTpUMAaTHK, Uu Hi [9, c. 295]. Lle cTtocyeTbCA
i GisHec-cthepn. ToMy KOXeEH pa3 KepiBHUKK
CTBOPIOKOTb Tak 3BaHy BifnpasHy TOYKY, B NOpiB-
HAHHI 3 He, NPUAMaloTb PILLEHHS, YM KoMmMa-
HiA BTpayae abo HabyBae. TOMy Halli pilLEeHHSA
4yacTo 3a/1exarb Bif Toro, BUrpaemo mv abo npo-
rpaemo. | Konnm My Le po3ymMieMo, CTaEMO GinblLu
pusvkosumn. Lle we oanH chaktop noBesiHKO-
BOI €KOHOMIKWN, SIKMIA Ma€e BENVKY BMNANUB ippaLli-
OHa/TbHOCTI MIIOAUHN NPU MPUIAHATTI ynpas/iiH-
CbKMNX pilleHb.

EchekT KkomneTeHTHOCTI — NtoaM 3a3Buyal
npuimatoTb GiNbll Baromi pilleHHs B TuUX cpe-
pax, B AKMX BOHM BBaXatoTb cebe OGifibll KOM-
neteHTHumu [1, c. 20]. HaykoBuamu 6ysio fose-
[EHO, LLO PU3NKOBAHICTb NPU NPUAHATTI pilleHb
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B LbOMY HanpsiMKy Mae npsMy nponopLinHy
3a/1eXHICTb. TOOGTO iHBECTOpU  MiAMMCYHOTb
6iNlblLe PU3NKOBAHUX Yrof, Tam [e BOHW BBaxa-
I0Tb ce6e HaNKOMMETEHTHIWNMU, L0 MOXe Npu-
3BECTU A0 306UTKIB.

HeponyLeHHA BTpaT — E€KOHOMIYHi areHTw,
AKi ONUHWANCA Nepepq, 3arpo30k0 BeNKMUX BTPAT i
MaloTb LUAHC [OCArHYTU PiBHA 6e336UTKOBOCTI,
HaZ3BMYaNHO CXW/IbHI A0 PU3MKY, HaBiTb SKLLO
3a3BuMYail He NPOSB/IAM Takol NoBeaiHKN [4, c. 48].

Lle TakoX cTOCYeTbCA i NpodheciiiHmX iHBec-
TopiB. MeHeaxepn 3AINCHIOTL BifibLL PU3KKO-
BaHi yroav B YeTBepTOMY KBapTasli poKy nepep
nogaHHsAM (piHAHCOBOT 3BITHOCTI, sika BMN/IMBaE
Ha Micue y CBITOBUX pelTuHrax. Hanpuknag S&P
500, 3acHoBaHuIi koMmnaHieto Standard & Poor.

S&P 500 - thoHAO0BUIA IHAEKC, KNI BKIOHAE
500 akuioHepHux komnaHii CLUA, Wo MaroTb Haii-
6inblly Kanitanizayjio [11]. Lleli cnucok BBaxa-
€TbCA GapoOMETPOM amMepUKaHCbKOT eKOHOMIKN,
LLIO NiATBEPAKYE NOr0 aBTOPUTETHICTb Ta 3MYLLYE
KepiBHWKIB NpUAMAT HEKOHTPO/IbOBAHI PILLEHHS,
Wo6 aocArHyTM xoua 6 piBHA 6€336MTKOBOCTI.

Tak camo BnamBae i peiltuHr The Global
2000 3a Bepcieto xypHasly Forbes, B sikomy
OLiHKa KomNaHili 6a3yeTbCs NO YOTMPbOX KpUTe-
pisix: npogaxi, NpubyTok, akTMBK, PUHKOBA Bap-
TiCTb, Ta iHWIi peinTuHru [10].

Came yepe3s Taki cuTyaulii i 3’'ABUN0CH NOHATTS
NCUXIYHWIA OBNIK.

McuxivyHMiA 06K — Le NOHATTSA B rany3i nose-
[OiHKOBOI €KOHOMIKM, Sike By/10 po3po6/IeHO eKo-
HomicToM Pivapgom X. Tanepom. BiH cTBEpOXYE,
LLIO TaKMN MEHTasTbHWIA 06K 3MYLLIYE NtOAEN, K
Tak caMo € KepiBHUKaM, MeHekepamu KOMMaHii,
npuinMaTn HepauioHasbHi PilUEHHS LWoAo iHBeC-
TULIA Ta HaBiTb NOBOAUTUCSA DIHAHCOBO KOHTP-
NPOAYKTUBHO, HEPO3YMito4i Lboro [6, c. 20].

MpauiBHUKA MOXYTb NPOMYCTUTU  PO3I/Ag,
pY3nKiB abo Kopensaujil cy6’eKTUBHUX LyMOK, KON
BOHM 3a4at0Tb Lji/Ib Ta METOAN i LLOCATHEHHS.

Hanpwknag, ue moxe npu3Bectu [0 CTBO-
PEHHSA BE/MKOI Ki/IbKOCTi IHBECTULIAHMX NOpT-
oenis, Xxo4a pauioHanbHiwe 6yno 6 posrnagaru
AK OAVH eauHWiA nopTdenb. barato iHBecTopiB
po34iNATb IHBECTULiiHI nopTdeni Ha 6Ge3neyHi
Ta CNekynsiTUBHI, OOI'PYHTOBYHOUN TUM, WO Ha
3aranibHWin NopTdoens He 6yae BMN/AMBY Ta Hera-
TMBHOI Bigaadi Bif CNEKYyNATUBHUX BKNaAeHb.
OpHak B pe3ysnbraTti HeMae pi3HuLi IHBECTOp Mae

OAWH 4M Binblue iHBeCTULiiHMX nopTdenis, ane
Ha noAin iHBecTop BMUK/Mada€e 4vac, pecypcu ta
3ycunns.

EdhekT KankaHy npuUCYTHIl AK i B MOBCSK-
[EHHOMY XWUTTI, Tak caMo | B eKOHOMIYHI cpepi
[2, c. 11]. NapTHepwn, ski € y wmobi 10 pokis,
MOXYTb HE PO3/yyaTuncs, Xoua ix CrifibHe XUTTA
He 3a[0BOJIbHAE 060X | Npy LbOMYy BUTpavaTu
CBill Yac OA4MH Ha OAHOro Aasi, HiYOro He 3Mi-
HIOKOYM Ta AyMarouu Npo KiSibKiCTb POKIB TXHbOIO
woby. To6TO akueHTyBaTu yBary Ha MUHY-
NIOMY Ta BXe BKNAafEeHHI 3yCcunns, HiX Ha mali-
OyTHI pecypcu, ki NOTPIGHO Oyae 3aaiaTv Ans
NoAasibLLIOro NiATPUMAHHS Mpouecy, SKUA He
NMPVHOCUTb KOPUCTI Ta 3a40BOJIEHHS.

Ha npaktvui yMmano npvkiagis, KON eKo-
HOMIYHI areHTn noTpannAwTe B Taky camy
nactky. Hanpuknag, 6arato komnasin npogo-
BXYIOTb iHBECTYBaTU B MPOEKTU, B AKUX MNOrip-
LUMIMCb NEPCNEeKTUBM Ta pesynbraTn. KepiBHMKN
OOI'PYHTOBYIOTb Taki pPilLUEHHS BXe BKIafgeHUMU
KOLITamMKn, 4YacoM Ta 3yCWIIsaMU B Leil Hanps-
MOK Ta HamaratoTbCs BUATK Xo4a 6 B TOUKy 6e3-
30MTKOBOCTI. Masio XTO 3 HUX NOPIBHIOE CKiflbKM
KOMNaHis e BKiaae A0AaTKOBUX PecypciB, i SK
BOHa Morna 6 ix Ginblie etheKkTMBHO BUKOPUC-
TaTu, iHBeCcTyBaBLUM 6 B HOBUI NPOEKT, a He Npo-
OOBXYOUN TATHYTU NONepeaHii.

BucHoBku. OTXxe, NigCyMOBYIOUN BULLEBU-
KnazeHe, MOXHa 3p06UTN BUCHOBKM, LLO AOCHi-
[DKEHHS LbOro HanpsiMky HabyBae BeNIMKOT nony-
NAPHOCTI cepef HaykoBLiB, afxe iCHye 6arato
acrekTiB, sKi NoTpebyoTb AeTa/IbHOr0 BUBYEHHS
Ta aHauli3y, Hanpvkiaz, CTBOPEHHSA MaTemMaruny-
HUX MOoAenei B NOBEAIHKOBI EKOHOMIL,.

IppauioHanibHa noBediHKa Mpu  NPURHATTI
ynpaBAiHCbKMX pilleHb Ha nignpuemcTeax 6inbLu
pPO3NOBCHOMKEHA, HDK BBaXKasloCb paHilwe — Ao
PO3BUTKY NOBEAIHKOBUX (DIHAHCIB.

KepiBHUKM Ta MeHemKepn KOMMaHiin NOBUHHI
JocnigxysaTtun cebe, CBOT Ail Ta pilleHHSA, pO3BU-
BaTu B cebe pauioHasibHI nigxoam Ta nosdasns-
TUCS ippavuioHa/TIbHUX BYMHKIB. KOMMaHii NOBMHHI
3a/lyyatu B Bi3HeC-NpoLecn HacTynHMx creia-
nicTiB, Takux siK: ckpam-manctpu, People Part-
ners Ta iHWUX XTO € HeynepemxeHUMM i Hesa-
NeXHUMU eKkcnepTamun Ta KOHCy/NbTaHTamn, ans
3MEHLLEHHS PU3NKY NPUAHATTSA ippaLioHa/IbHUX
pilleHb. TOMY LLIO PO3BUTOK EKOHOMIKWN Ta PUHKIB
€ pe3y/bTaToM pillieHb, AKi NpUAMaE NanHa.
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