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Y cTarTi BU3HA4YeHO CYTHICTb TaKoro iHBECTULIMHOIO IHCTPYMEHTY K BiiCbKOBI 06/iraLii BHyTPILLHbOT AepXaBs-
HOT No3ukn. OKpecneHo 0COoBMMBOCTI AaHOr0 IHCTPYMEHTY. OKPec/1eHO OCHOBHI MO3UTVBHI CTOPOHW iHBECTYBaHHS B
[lepXXaBHi obnirauii. Y3araibHeHO HaiiBaxkMBILLI NepeBaru, Wo OTPUMYOTb FPOMaASHN NPY BKIAAEHHI CBOTX KOLUTIB
B 0o6niravii. BusHaueHo HeobOXiAHICTb ICHYBaHHSA Takoro iHCTPYMEHTY OJ151 AepXaBu Ta WO BOHA OTPUMYE BHACILOK
Lboro. [locnimkeHo, ik akyMy/ibOBaHi Bif, 06/1iraLiin KowTy AonomararoTe KpaiHi B Nepios 3anpoBaKeHHSI BOEHHOTO
CTaHy. BuB4eHO mexaHi3M KyniBni Ta npogaxy BilicbkkoBux OB/IN. 3'Ac0BaHO, L0 OTPUMAE KOXEH YYaCHMK AAHOrO0
npolecy B KiHLUEBOMY pesy/bTarTi. 3icTaBfieHO /18 NOPIBHAHHA AOXiAHICTb Bif BiiCbKOBMX 06niraLin BHYTPILIHbOT
[lep>XXaBHOI NMO3MKK i3 AOXIAHICTIO Bif, BKNafeHb y 6aHKIBCbKi feno3nTu.

KntouoBi cnoBa: BificbkoBi 06/iraLii, iHBECTULIAHNIA IHCTPYMEHT, 3a0LLa/KeHHs1, qoiHaHCYBaHHA GIOXeTY, BO-
EHHWIA CTaH.

The article defines the essence and features of an important investment instrument, as military bonds of the
domestic state loan. The features of this tool are outlined. The most important advantages that citizens receive by
investing their funds in bonds are summarized. The need for the existence of such a tool for the state and what it
receives as a result of this has been determined. It has been studied how funds accumulated from bonds help the
country during the introduction of martial law. The mechanism of purchase and sale of military bonds of the domestic
state loan has been studied. It has been clarified what each participant of this process will receive in the final result.
The yield from military bonds of the domestic state loan is compared with the yield from investments in bank depos-
its. Military bonds are, in fact, a type of domestic state loan bonds (OVDP), that is, securities issued by the state in
the form of the Ministry of Finance of Ukraine. And this is very important and necessary for our country. Thus, the
state receives funds for the budget with targeted direction, and citizens get a reliable investment tool, because the
return of funds is guaranteed by the state, and at the same time the opportunity to help our country. The features
and positive aspects of the process of investing in military bonds have been considered. A feature of military bonds
is the absence of taxation of income received in the form of annual interest. That is, a person does not pay income
tax and military duty, but receives their income in full. Therefore, bonds give a higher yield, unlike deposits, which will
still be subject to taxes. Military bonds provide an opportunity to combine investing and saving your money and the
desire to help Ukraine and our brave soldiers. The government advertises the bonds as "investments in the defeat of
russia." This is very useful, because the state also has the funds it needs, and people have the opportunity to curb
stress and panic and feel that theyare doing something useful too.

Keywords: military bonds, investment instrument, savings, budget financing, martial law.

MocTtaHoBKa npoGnemn. Ha nouyatky cyciga-arpecopa. LA nogisi, 6e3CyMHIBHO,
2022 poKy YKpaiHa 6yna BTArHyTa y BiliHy WNS-  Mana BaroMuid BB Ha BCi cpepn NHOACHKOro
XOM MOBHOMACLUTAGHOrO BTOPrHEHHA 3 OOKy >KUTTS Ta CNpUYMHWAA CYTTEBI 3MiHW B opra-
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Hi3auil XUTTEBUX MNpoueciB. Un He Haibinblie
Bif, UbOro nocTpaxpaana AepxaBHa eKOHOMIKa.
Lle 3ymoBneHo 6aratbma thaktopamu. No-nepLue,
3MEHLUEHHA HaAXOMKeHb 10 BIOMKETY, OCKINIbKU
6ararto rpoMajsaH BuixXano 3a KOpPAOoH, Le nesHa
yacTKka HacefneHHs BTpaTtuIn poboTy, TakoxX
yacTMHa 6i3HEeciB NPUMNUHWAM CBOK AiS/IbHICTb
i 3MEHLWNNCA MOXJ/IMBI LUNAXU TOPriB/I 3 Kpai-
Hamu €Bponun. AK HacnifoK CKOpOTUANCA noaar-
KOBI HaAXOKEHHA Ta [0XO4M Bif, €eKCrnopry.
Mo-gpyre, 3HAYHO 3pPOCNN BUAATKM BOMKETY Ha
000poHy Ta cthiHaHcyBaHHA apmii. Lli Bci dhak-
TOpPW 3YMOBW/IN MOSABY TaKOro iHCTPYMEHTY fK
BiliCbKOBI  OGnirauii BHYTPIWUHLOI AepXaBHOI
NO3MKN.

AHani3 ocTaHHiX AocNigKeHb i Nyonikawiii.
3 ornagy akTtyanbHOCTI AaHol npobnemaTuku,
MOXHa CTBepXyBaTu, WO BenKa KislbKiCTb
(haxiBLiB NpoBOANNN OOCMILKEHHA Ta BUBYa/IU
3arasiom obsirayii  BHYTPILWHBLOI  AepXXaBHOT
No3uKKN Ta X BNAVB Ha KpaiHy TarpomagsaH. Cepep
yCiX pocnigHukiB cnig 3asHauntn J1. BbeHua,
M. Muxainntoka, T. Cipy, M. Tapactoka, |. Pego-
poBuY Ta iHWKUX. HaToMicTb 3anpoBagKeHHs Bili-
CbKOBUX 0bAiravji B YkpaiHi B 2022 poLii MOKK LLIO
€ MaIoA0CNIMHKEHNM MUTAHHSAM.

PopmyntoBaHHS Linen cTaTTi (noctaHOBKa
3aBpaHHsA). Meta cTarTi nonarae 'y norav-
6/1EHHI TEOPETUYHMX 3acaf, Ta BUBYEHHI Mexa-
Hi3MiB obyHKu,iOHyBaHHﬂ TaKoro iHBECTULNHOro
IHCTPYMEHTY sK BiicbkoBi OB/ Ta BUABAEHHSA
X ocobnueocTell Ta nepesar 4N kKpaiHu Ta ii

rpomagsiH.
Buknag OCHOBHOro wmartepiany pocni-
D)KeHHA. BilicbkoBi o6nirauii — ue akTUyHO

pi3HOBMA, 06nirauin BHYTPILLHBLOI AepXaBHOI
nosuku (OBANM), TO6TO WiHHI Nanepu, EMITEHTOM
SKUX € aepxaBa B 0c06i MiHicTepcTBa dhiHaHcCiB
YkpaiHu.

BiicbkoBi 06nirayji Bigpi3HAKTLCA Bif 3BU-
yaliHux OB/ HasABHICTIO LiSIbOBOrO nNpusHa-
YeHHs — ansA notped 36poriHuX cun YkpaiHu
Ta notpeb AepXxasu y BIICbKOBUI Yac, a Takox
BUMYLLEHHSIM X B Nepiog BOEHHMX il HAa Tepu-
Topii YkpaiHn. O6nirauii MoxHa npugdatn B
rPUBHSIX, Aonapax Ta espo [2].

Bneplie Takuii iHBECTULIAHWIA IHCTPYMEHT
3'aBmBCcA noHag 200 pokiB Tomy. Ha nouyatky
XIX ctonitta CLUA 3gilicHnno n'ssitb BUNYCKIiB
BiliCbKOBUX OGAirauii Ans 3a/ly4eHHs KOLWTiB Y
3B’A3KY 3 aHIN10-aMepPUKaHCLKOK BilHOK. Bynn
BOHU Nnuwe Ang iHaHCOBOT efliTn. JaHuMN LiH-
HYMY nanepamy MoXxHa 6y/10 po3paxysBaTucs 3a
nogatku, MUTO 4u nepefaTv KOMyCb iHLLIOMY B
paxyHok cnnatu 6opry. Takuii xig 6yB Han3Bu-
yaliHo BAa/IMM Ta NpUHIC 11 MAH. fon. Ans diHaH-

CyBaHHsI BOEHHUX fiiil. Bxe y 1861-1865 pokax
nig yac FpomMaasiHCbKOI BiiHK obniradii BnepLue
npogaBasiNcs LUMPOKOMY K/ly HaceneHHs. Togi
KYNUT1 MOIN X BCi 6axkatoui [6].

KabiHeT MiHiCcTpiB YKpaiHu [onomir doiHaH-
COBIil cucTeMi Hawol KpaiHi aganTyBaTucs A0
3anpoBapKeHHs BOEHHOTO CTaHy, YXBasMBLUN
PiLLEHHA MpPO BWUMYCK BIlAiCbKOBUX 06GNirayiii
25 nwotoro 2022 poky noctaHosoi Ne 156.
BilicbkoBi OB/ matoTb Ha METi akymynioBaTu
KOWTWN rpoMaaH y BUINALI NO3MK i CNpsIMOBY-
BaTu iX Ha 3a[10BOMIEHHA NOTPe6 36poliHnx Cun
YKpainn. Jenosuntapiin HauioHanbHoro 6aHky, B
CBOK 4epry, 3abesneyye po3MilleHHs, 00K Ta
06cnyroByBaHHs 06iry BilicbkoBux OBAIM. O6ir
IX 30INCHIOETBCA BUK/IOYHO B €N1EKTPOHHOMY
BUINIAL,.

TakMM 4vMHOM, depxasBa OTPUMYE KOLITK A0
6IOMKETY 3 Li/IbOBUM CNpsIMyBaHHAM, a rpo-
MaAsHU — HaLiNHWUIA IHBECTULIRHWIA IHCTPYMEHT
(NOBEpPHEHHSA KOLUTIB rapaHTyETbCA AEPXKaBOH0) i
MOX/IMBICTb AONOMOITU HAGMU3UTK Hally nepe-
mMory. Po3rnsHemMo X AeTanbHille, ski ocobnm-
BOCTI Ta MO3UTMBHI CTOPOHM Mae npouec iHBec-
TyBaHHS B BiliCbKOBI 06/iradii.

MpunabaHHA obnirauin 3AINCHIETLCS K Ha
NEePBUHHOMY TakK i Ha BTOPUHHOMY PUHKax.
Ha nepBrvHHOMY pVHKY MiHICTEPCTBO (piHaHCIB
YkpaiHu Ha aykuioHi npogae OBAIN gunepam.
Humu € 6aHKn, B TOMY YnCAi AepXaBHi, a Takox
(hiHaHCOBI ycTaHOBW, iHBECTULiNHI dhoHaun. Cnu-
COK NepPBUHHUX AWNEpIB € Ha caiTi MiHicTepcTBa
dhiHaHciB. [asi BOHU BXe Ha BTOPUHHOMY PUHKY
npofatoTb obnirauii isnyHM Ta OPULNYHUM
ocobam. To6To, 0cO6AMBICTIO € Te, L0 NepPECiYHi
rpomMaisiHi He MOXYTb 6partu yyacTb B KyniBAi
OB/ 6e3nocepenHbo Big MiHdiHY npu X nep-
BUHHOMY PO3MILLIEHHI.

[ani nepBuHHI aunepun camocTiiHO BUpiLLY-
I0Tb Ha AKMX camMe ymMoBax POo3MiCTUTK obnira-
Uii 419 NpoAaxy, BCTAHOB/MIOKTbL MiHIMaIbHY
CyMy [AN5 NPOBEAEHHSA TpaH3akLiil, KOMIcCio 3a
il npoBefeHHs abo KOMiICilo 3a 06C/TyroByBaHHS
paxyHKy B LiHHMX nanepax. Oco6/MBICTIO LbOro
npouecy Ha caMomy noyarky 6yno Te, Wo BCi
GaHKM BCTaAHOBMIOBA/IN MiHIMasIbHY Cymy Ans
nokynkn — 100 Tucay rpueeHb. Lle He pgaBano
MOX/IMBOCTI 3AIACHATU Taky NOKYNKY nepeBax-
Hili BINbLLOCTI HaceneHHs. MoTiMm 6aHKM Mo Yepsi
3HM3WAW NIMIT KyniB/i Ao oAHiel obnirauii (a ue
1000 rpH.), Wwo 3pobuno iHBeCTyBaHHA B Aep-
)KaBHi LiHHI nanepy 6avX4nuM A0 BCiX rpomagsaH
HaLloT KpaiHm [1].

Y Takuii crnocio aepxasi BAaOCA 3ayunTu
3HaYHWUI 06CAT KOLWTIB. [leTanbHi aHi npeacTas-
neHo B Tabnuu; 1.
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Tabnmuga 1
O6Gcsarm OBAIN, sKi 3Haxo4ATbLCA B 00iry craHom Ha 18.11.2022, MJiH rpH
. T.4. HOMIHOBaHi B
BnacHicTb Ycboro

rPUBHAX ponapax CLUA €BpO
HBY 659569,95 659569,95 0 0
BaHkiB 497589,52 411188,67 60368,29 26032,57
FOpunamnyHmx ocié 68866,87 55878,80 12150,10 837,96
®i3nyHMX 0Ci6 31294,81 14707,49 15744,87 842,46
HepesnaeHTiB 60106,99 59489,03 615,92 2,04
Pasom 1318448,81 1201854,61 88879,18 27715,02

JKkepeso: cucmemamu3osaHo ma rnpedcmas/sieHo aBMmopoM Ha OCHOBI dxepesna [3]

BaxxnmBoto ocob6nmBIcTHO BilicbkoBux OBAIM €
HacTynHa. Ha nepBMHHOMY PUHKY iX MOXe KYynuTun
HauioHanbHUin 6aHK YKpaiHu. Taka KyniBasi 3ami-
HIOE MPOLEC eMicii rpoLlOBUX KOLUTIB, OCKI/IbKU
HBY TakMm 4vHOM [a€ KowWTu B [epxaBy He
BUMyCKaluy HOBI rpoLui. A Le, B CBOK Yepry, Aae
MOX/MBICTb MiATPUMATM eKOHOMIKY i BofgHo4ac
CTpUMaTH iHPAALI Ha NoNepesHbLOMY PiBHI.

Hali6inbwow nepeBaroto AN rpoMagsH €
rapaHToBaHa AOXiAHICTb Bifg ob6nirauiin Ha piBHI
9-12% piuHMX (B 3a/1€XHOCTI Bif TOro, Ha AKWI
TEepPMiH KynyrTbCA AaHi LiHHI nanepw). [leTanbHa
iHhopMaLis npeacTaBneHa B Tabnui 2.

AKWO B3ATU /19 MNOPIBHAHHSA, Hanpuvkiag,
GaHKIBCbKi eno3nTn, To B cepeaHboMY B Hafili-
HUX GaHKax cTaBka [OXiAHOCTI Ha piBHI 5—7%.
3BUYANHO X € 6aHKW, LLLO NPOMOHYTL | 12—15%,
npoTe B TaKkoMy BUNagKy HaATO 3pOCTae pusmK
HeOTPMMaHHS BNacHUX 3aowapkeHb Hasag.
OTxe, BIliCbKOBI 0ob6niralii MalTb BULLY A0XiA-
HICTb NpY NPUBIN3HO OAHaKOBUX pU3NKax, abo
X BULLYY HaAiliHICTb Npy NPUGAN3HO OAHAKOBIl

[OOXiOHOCTI.
Oppasy X posrnisgarun  AOoXiAHICTb, cnif
3a3HaunTM HaACTyMHYy nepeBary BiliCbKOBUX

OBAI, a came — BIACYTHICTb OnoAaTtkyBaHHS

aoxony, OTPUMaHOoro y BUIMsAI PiYHNX BiACOTKIB.
Tob6To ocoba He chladvye NoaaTtok Ha NpubyToK
Ta BiliCbKOBUIA 36ip, a B MOBHOMY 006CS3i OTpu-
My€ CBOI foxoaun. ToMy obnirauii AatTb 6inbLuy
[OOXiOHICTb, HA BigMIHY Bif, A4eNO3UTHUX BKaLiB,
npv AKX We 6yayTb 3HIMATUCA 3a3HauveHi BuLLe
nogatku [1].

LLle ogHieto ocobnmeicTio gaHoro BuAay iHBec-
TYBaHHS € BiACYTHICTb HEOOXIAHOCTI NiATBEPAKY-
BaTN [Kepesio NOXOMKeHHs KowTis. Lie 3HayHO
MPVCKOPIOE NPOLLEC, KON MOBa e Nnpo BenKi
CyMM TpaHs3akuiin. [o Toro X noTiM oTpuMaHuii
[0Xia MOXHa 0QoiLiiHO BHECTU B Aeknapallito.

He MeHW Bax/1MBMM € MOpasibHUIiA Ta ncu-
XONOriYHUA  BiK [AAHOr0 MNUTaHHSA. BINCbKOBI
OBAIN pawTb MOXIMBICTb MOEAHATU iHBEC-
TyBaHHA i 36epexeHHs CBOIX 3aolaiXeHb i3
GaXkaHHAM [OMOMOITN YKpaiHi, Hawnm BoTHaM-
3axvcHukam. B ypagi obnirauii peknamyoTb SK
"iHBecTuMLiT B nopa3ky pocii”. Lie ay»xe KopucHo,
OCKiNIbKM | AepxaBa Ma€ HeobXigHi T KowTw, i
NN MaKTb MOX/IMBICTb npubopkatu cTpec
i maHiky i BiguyBaTu, WO BOHWU TeX pobnsTb
KOpUcHy cnpasy [5].

BucHOBKWU. BilicbkoBi o6nirauii BHYTPIiLUHbOT
JepXaBHOI NO3WKW € HafiiHUM iHBECTULIAHUM

Tabnmuga 2
CTaBKu 3a o6nirauissMym BHYTPiLWWHbLOT Aep)XXaBHOT NO3UKN

Bantota TepmiH CraBKa
p1BHSA 3 Micauj 9,5%
6 micauiB 10%
1 pik 14%
1,2 poku 16%
2 poKM 14%
Jonapun CLUA 1,5 poky 4%
€Bpo 1, 5 poky 2,5%

LKkepeso: cucmemamu3osaHo ma rnpedcmas/sieHo aBmopoM Ha OCHOBI dxepesna [4]
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IHCTPYMEHTOM, WO Mae psa ocobnmBocTein Ta
nepesar. BknageHHA KOLWTIB B Taki LiHHI nanepu
[OMNoOMOXe rpomagaHam 3axMcTUTXW CBOI 3ao0-
LWaMKEeHHA B yMOBax HecTabisibHOCTI B nepiog
BOEHHOIO CTaHy. A A1 [epXaBu Le XOPOLUWi
CMoci6 3a/1yunTn AOAATKOBI KOLWITU A0 OHOAXETY

Ans diHaHcyBaHHSA BINCbKOBUX MOTPE6. Takum
UMHOM, 3anylleHnin MiHicTepcTBOM piHaHCIB
YkpaiHu mexaHi3M BUMYCKY BIilCbKOBUX Obnira-
Uil € peasibHOIO (PiHAHCOBOO AOMOMOIOH HaLwil
KpaiHi Ta yciM rpomajsHam B Takuii HeNnpocTuii
yac.
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