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JocnigpkeHHa NnpucBaYeHe MOAENIOBAHHIO Ta OLiHLi KPeAUTHOTO PU3nKy 6aHKIBCbKOT cuCTeMU YKpaiHu B yMOBaX
MOBHOMACLUTA6HOT BiliHW. BTOPrHEHHA CMPUYMHIIO 3pOCTaHHA YacTku Henmpautoounx kpeautis (NPL) Ha noyatok
2023 poky. BctaHOBAEHO, WO TpaauLiiiHi eKOHOMETPUYHI MOAENI BUSBUINCA HEe(EKTUBHUMM Yepe3 HeBpaxyBaHHS
YHIKaJTbHIX BOEHHMX (DAKTOPIB, 30KPEMA PETiOHAJIbHIX LLOKIB Ta PyiiHYBaHHS iH(ppacTpyKTypu. KNo4yoBrM BHECKOM
€ po3pobka Ta anpobauis aganToBaHOi My/nbTUaAKTOPHOI perpeciitHoi mogeni (Hanpuknag, NoricTUYHOT perpecii
[N51 OLiHKM MMOoBIpHOCTI aedhonTty — PD). Mogens iHTerpye knacuyHi MakpoekoHOMIYHI nokasHuku (BBIT, iHdnsuis)
Ta iHAMKATOPW IHTEHCMBHOCTI BONOBMX fili | perioHasIbHMX NOLIKOAXEHb. Moaenb 3acTOCOBaHO A0 ABOX CLEHapiiB:
6a30B0ro Ii HeraT1BHOrO (aABepcHoro). CueHapHe CTpec-TeCTyBaHHs NPOrHO3ye NOCTynoBe 3HKeHHst NPL A0 KiHus
2025 poky 3a 6a30BMM cLUeHapieM cTabinizauii, ane nepefbdavae 3pocTaHHA 3a afIBEPCHOro cLeHapito. Pesynsratu
MiATBEPMKYHOTh CTIlKICTb GaHKIBCbKOI CUCTEMU, 3a6e3MneyeHy KOHCEPBAaTMBHOK PEryNSTOPHOK nosiTukor HBY, Bu-
COKMM piBHEeM pe3epByBaHHA NPL Ta gepasHuMKU nporpamamMu po3noginy pusukie. HagaHo npakTuyHi peKoMeH-
fauii HBY wwoAo nornmbneHHs CTpec-TeCTyBaHHsA Ta 6aHKaMm LoA0 MiATPMMaHHS BUCOKOTO PIBHS pe3epBYBaHHS i
B,OCKOHA/IEHHS OL|iHK/ 3aCTaBMu.

KniouoBi cnoBa: kpeauTHWiA pu3nk, Henpautotodi kpeantn (NPL), BOEHHWIA cTaH, 6aHKiBCbKa cuctema Ykpainu,
MOZE/I0BaHHA, CTPeC-TecTyBaHHs, MMOBIpHICTbL AechonTy (PD), aganTuBHa MOAESb, pe3epByBaHHs.

The study focuses on modeling and assessing credit risk in Ukraine’s banking system under a full-scale war. The
unprecedented Russian invasion caused a rapid, critical surge in Non-Performing Loans (NPLs) by early 2023. This
NPL growth, driven by the destruction of borrowers' assets and income loss, poses severe threats to banks' liquidity.
Traditional econometric models (standard logistic regression for PD estimation) proved insufficient. They failed to
account for unique military-specific factors: abrupt macroeconomic changes, regional shocks, sudden infrastructure
destruction, and mass migration, introducing unquantified risks. The key contribution is the adapted multifactor
regression model. Leveraging logistic regression, it assesses credit risk in wartime by integrating classical macro-
financial indicators (GDP, inflation, budget deficit) with new indicators of military activity and regional damage (e.g.,
destroyed enterprises and sector shocks) for accurate assessment of Probability of Default (PD) or Expected Losses
(EL). The model, calibrated using 2022—2024 data, was validated for adequacy. It was applied to scenario stress
testing using two key scenarios: a Baseline Scenario (moderate recovery, positive 2025 GDP growth, front-line
stabilization) and an Adverse Scenario (intensified hostilities, deep recession, double inflation growth). Stress testing
predicts a gradual NPL decrease over the medium term under the Baseline Scenario, stabilizing by late 2025.
Conversely, the Adverse Scenario forecasts a potential NPL surge, necessitating substantial reserve increases.
Overall findings confirm the Ukrainian banking system’s significant resilience and operational continuity, attributed
to the National Bank of Ukraine's (NBU) conservative regulatory policy, high NPL coverage by reserves, and state
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risk-sharing programs. The system is also adapting by restoring suspended NBU regulations. The study provides
practical recommendations: the NBU should deepen stress testing by integrating detailed regional and sectoral
war risks. Commercial banks must maintain a conservative risk management policy, sustaining high provisioning,
actively restructuring problem debt, and enhancing collateral valuation procedures.

Keywords: credit risk, non-performing loans (NPL), martial law, banking system of Ukraine, modeling, stress
testing, probability of default (PD), adaptive model, provisioning.

MocTtaHOBKa Npoo6seMu. HWHIWHA MOBHO-
MaclutabHa BiiHa B YKpaiHi npu3sena Ao pis-
KOrO 3pPOCTaHHA KPeaUTHUX PU3NKIB Yy OGaHKIiB-
CbKili cucTeMmi. 3pOCTaHHSA YaCTKN HEMpPaLoYmMX
KpeauTis (NPL) cBigunTb Npo nocuneHHsa doiHaH-
COBUX 3arpos: 1ak, fo 1 ciuHa 2023 poky yacTtka
NPL 3pocna 3 30% no 38% kpeguTHOro nopt-
dhento, WO NOB’A3aHO 3 PyNHYBaHHAM akTuBIB
no3nyasibHUKIB | BTPATOK A0XOAiB Yepes BiHY
[1]. Lle ctaBuTb nig 3arpo3y ctabinbHIiCTb 6aHKiB,
a/pke nojasiblUMii PIiCT HEMOBEPHEHHS Kpeau-
TIB MOXE NOPYLUMTU IXHIO NIKBIAHICTb i Kanitan.
BogHouac GaHkvM npauoloTb Hapg aganTauieto:
HBY npoAoBXye MOHITOPUHI SIKOCTi akTUBIB Ta
BMPOBaKyE CTPec-TEeCTyBaHHA, LWOO6 OUiHUTK
MOX/NBI CLEeHapii KpU30BOro po3BuTKY [4, c. 41].

Y MUpHWIA Yac A/15 OLIHKM KPeaUTHOTO PU3NKY
BUKOPMCTOBYBa/IUCA CTaHAAPTHI CTATUCTUYHI Ta
E€KOHOMETPUYHI Mogeni (NnorictTuyHa perpecis
ANs IMOBIPHOCTI AeONTY, CKOPUHTOBI CUCTEMM,
aHasi3 (piHaHCOBMX KoediuieHTiB ToLLO). MNpoTe
B YMOBaX BOEHHOrO CTaHy Taki Migxo4n MOXYTb
6yTM HeajekBaTHUMM: nigsuLleHa HeBM3Hauve-
HICTb, panToBi 3MiHN MakKpod)akTopamu i MOLUKO-
[DKEHHA H(PpacTpykTypn noTpebyoTb Moau-
thikauin mogenen [2, c. 124]. fAk 3a3Ha4alOTb
HayKOBLi, “TpaguuiiHi Mogeni OUiHKN PU3KKIB,
po3po6eHi AN cTabiNbHUX EKOHOMIYHMX YMOB,
BUABNAIOTLCA HEAOCTaTHbO eeKTUBHUMMK Mig
yac BilicbkoBUX KOHGnIKTIB" [2, ¢. 124]. BiliHa
CTBOPKE HOBI dhakTopyn pu3nky (610KNOCTH,
perioHasbHI pyrHYyBaHHS, MacoBa Mirpadis), ski
MaroTb OyTK BpaxoBaHi NPU MOAE/OBaHHI.

AHani3 ocTaHHix nybnikauii Ta A0CMimKEHb.
Mpobnematvka KpeguTHOro PpusnKy O6aHKiB Y
KPM30BUX yMOBaxX OCTaHHIMW pokaMu npuBepTae
yBary BIiTUM3HAHUX | 3apyOiKHUX OOC/MIOHUKIB.
3okpema, y MbKHapoAHUX AOCNIMKEHHAX aHa-
Ni3yl0TbCs 3arasibHi HACNIAKW BiHW ANs doiHaH-
coBux puHkis. OECD (2022) nonepepgxae, L0
BiliHa MiABULLYE piBEHb KOPNOpaTMBHOIO 6opry
i noripwye SKiCTb akTMBIB, O MOXe Cnpuyun-
HUTU «3HayHe 3pocTaHHs 4YacTku NPL» [7].
3 iHWoOoro 60Ky, aBTOpPY AOCNIAUMN, WO 3 noYaTky
BillHM 6GaHKM 36epiraloTb NEBHY CTilkKicTb: HBY
3a nepiog 2022-2024 pokiB Aekisnibka pasiB BiA-
3HayaB CTaJle HapoLlyBaHHA KpeguTHUX nopT-
doenis i NOMipHWIA TUCK Ha Kanitan [3, c. 4]. Ana
3a0e3MneyeHHsT I'PYHTOBHOCTI Ta aKTyasibHOCTI

NnpoBeAeHoro [0C/imKeHHA 6yNo BUKOPUCTAHO
HayKOBi npauj Ta TEOPETUYHI MOMIOXEHHS Mpo-
BIOHWX YKpalHCbKuUX aBTopiB: Kopobuyk T. I.,
Umx H. M. [2], Bakano . [4], Akosnesa I. O. [6],
AciHoscbka |. ., Wepemeta /1. M. [8], AHani-
3yloun nitepartypy, MOXHa BUOKPEMUTU Kiflbka
HanpAmIiB AOCNiMKeHb 3a [AHOK TeMaTuKo.
Mo-nepwe, iCHYIOTb pPoO6GOTU 3 MOAENHOBaHHA
KPegUTHOro pusvKy B MUPHMIA 4Yac — Hanpu-
Knag, CTPYKTYpPHi mMogeni  ouiHka MMOBIPHOCTI
Aedonty Ha OCHOBiI (PiHAHCOBUX MOKa3HUKIB
[6, c. 18]; ui mogeni cnyryoTb 6a30t0, asie noTpe-
Oy0Tb aganTallii BXe B ymMOBaXx BiliHW. Mo-apyre,
HM3Ka [OC/iMKEHb 30Cepe;KeHa Ha KpU3oBoMy
ynpaBniHHi 6aHKamMun: aBTOpu aHasi3yTb 6e3-
neky 6aHkiB nig yac BiliHM Ta KOHCTaTyHTh, L0
TpaguuUiinHi cTparerii pusnk-MeHeKMeHTY nia-
naraloTb nepernagy [2, ¢. 18]. Takox B nitepa-
Typi 3raflytoTbCA yKpaiHCbkKi 3BiTM HBY, y sAKux
BVK/IAZAEHO AMHaMiKy OaHKIBCbKUX MOKA3HWKIB.
Hanpuknag, y «3BiTi npo diHaHcoBy cTabisib-
HICTb» NiAKPECMIOETLCA 3pOCTaHHA YacTkm NPL
i 3HMXEHHs AoBipn BKNagHukiB [3]. OcTaHHIMK
poKamu MixXHapOAHi Ta YKpaiHCbKi aBTOpM 3aK/n-
KaloTb PO3PO6GAATM HOBI IHCTPYMEHTM CTpec-
TECTyBaHHSA | BpaxoByBaTW PErioHasIbHI PU3UKN
BiliHW [4, c. 41]. He3Baxatoumn Ha HasiBHi pe3y/b-
Tatn y uin cdepi, 3a/MWaETbCsl HEOXOMN/IEHUM
3aBAaHHA iHTerpauii cneundikn BiiHN (BOEHHI
cueHapil, perioHanbHi LWOoKKW) Yy Moaeni Kpeanut-
HOro pY3KuKy, came UUM NUTaHHAM NpUcBAYeHa
cTarTs.

MeTol pocnigkeHHs € po3pobka mogeni
OL|iIHKVN KPeAUTHOTO pU3nKy GaHKIBCbKOI CUCTEMMN
YKpaiHun, agantoBaHoi 4O YMOB BOEHHOIO CTaHy,
Ta anpobauisa i Ha peanbHUX gaHuX. 18 focar-
HEHHA METU HeOOXiAHO BUPILLNTY Taki 3aBfaHHS:
npoaHanizyBaT MakKpOEKOHOMIYHI  HacnigKu
BilHMW ANA 6GaHKIBCbKOro cekTopy (30Kpema,
AnHamiky NPL i kpeantHux noptdpeni) [1; 5];
30INCHUTX OrNA4 HasiBHUX Moaenei KpeguT-
HOro pU3KKy Ta NigxoAdis A0 CTpec-TeCcTyBaHHA B
ymMoBax kpusn [2, c. 4]; Bubpatn metoan A0Chi-
[KeHHA (Hanpuknag, eKOHOMeTpUYHe MOLENto-
BaHHA i CTpec-TecTn) Ta BU3Ha4UTK Habip aHa-
Ni30BaHNX AaHuX (MaKpOnoKasHWKW, 3BITHICTb
6aHkiB, NBU-paHi 3 24.02.2022 p. no CbOrogHi);
nobyaysaT eMnipu4Hy Mogesib OLHKU AMOBIp-
HoCTi gedonty abo odikyBaHMUX BTpaT KpeauT-
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HOro nopTdento 3 ypaxyBaHHSAM BiliHW; MpPO-
BECTW CTpec-TeCcTyBaHHA OaHKIBCbKOI CUCTEMMU
3a po3po6neHo MOAE/N/I0 Ta OLUHUTU MOTEeH-
LiiHI 30MTKK; 3anponoHyBaTU MPaKTUYHI PEKo-
MeHpgauji ans 6aHkiB Ta perynsatopa HBY.

Buknag OCHOBHOro wmartepiany pocni-
DXKeHHA. B gocnigpkeHHi 3acToCoBYBaTUMYTbCA
MEeToAM  EeKOHOMETPUYHOIO  MOZEe/toBaHHA
(norictTuyHa perpecisa ans OuiHKM AMOBIPHOCTI
aeconty PD), meTog CTaTtUCTUYHOIO aHa-
nisy (kopensuiiHnii, hakTopHUA) Ta cueHapHe
CTpec-TecTyBaHHA. 30Kpema, nepepbdavacTbcA
nobyaoBa naHesibHOI perpeciinHoi mogeni, ae
3a/1eXHOK0 3MIHHOK 6yAe NoKasHUK SIKOCTI Kpe-
AnTHoro noptdpento (Hanpuknag, yYactka NPL
abo ouikyBaHi kpeauTHi BTpatM 3a IFRS9), a
He3aNeXHUMU — MakpodpiHaHCOBI  (hakTopu
(BBI, iH(NAuis, iHBECTUUIT), rany3eBi pU3nKiu,
iHOEKCU BOEHHOT aKTUBHOCTI. A/lbTEpPHATUBHO
MOXe OyTW BMKOpUCTaHa MalluMHHa kKnacuduika-
uis (Hanpuknag, MeTof OMOPHMX BEKTOPIB) A5
OLHK/ PU3NKOBUX NO3UYasibHUKIB. OCHOBHUMU
[xepenamm € cTatuctuka HauioHanbHoro
6aHKy Ykpainu (3BiTn HBY, 6a3a BDF) Ta chiHaH-
CcoBa 3BITHICTb GaHkiB 3a 2022-2025 pp. Takox
OyayTb BWKOPUCTaHI MaKpOMOKasHUKM [epx-
crary, World Bank, IMF. 1nqa cTpec-TecTyBaHHS
chopmoBaHi cueHapii: 6asoBuii (NomipHe BiA-
HOBJIEHHS €KOHOMIiKW, cTabinizauiga cutyauii Ha
bpoHTI) Ta HeraTMBHUIA (NOCUNEHHS 6GOIKOBUX
[iiA, 3HauyHe nafiHHs €KOHOMIYHOT aKTUBHOCTI).
MapameTpy cueHapiiB BMU3HAYATUMYTbCA Ha
OCHOBI nporHosis MB® i HBY. lNepepbavaeTbca
Take BUKOHaHHA KPOKIB AOC/NIIKEHHS, AK: aHa-
ni3 nonepegHix TpeHaiB NPL i kpeanTyBaHHSA
(8o i nicnsa 24.02.2022) [5, c. 58]; kanibpyBaHHA
MoAeni KpeauTHOro pPU3NKYy Ha  iCTOPUYHMX
OaHNX 00 BiliHW; KOpUryBaHHS Mofeni 3 ypaxy-
BaHHAM BOEHHWX BMNAMBIB (Hanpuknag, LWnis-
XOM A0faBaHHA 3MiIHHUX HaZiAHOCTI perioHiB un
NPOMUCNOBUX CEKTOPIB); MNPOBEAEHHA CTpec-
TECTiB Mogeni ANs OUIHKM MOX/IMBOro 3pocC-
TaHHA NPL i pe3epsis 3a 6a30BUM i HEraTUBHUM
cueHapismu [4, c. 40].

3a paHumun HBY, y 2022 p. BiliHa pi3Ko 36i/b-
wwnna 4vactky NPL: po 01.01.2023 p.soHa car-
Hyna 38% (mpotn 27% Ha 01.03.2022) [1].
MMikoBi BTpaTn Npunann Ha nepLunii pik BiiHm [1].
MpoTe 3 2023 poKy NOMIYaETLCA NOCTYMNOBE 3HU-
YXEHHSA YaCTKM «MpaLoounx» KPeauTiB, OCKISTbKM
HOBI MO3MKN MNEpPeBaXXHO BUAAKTLCA AKICHUM
nosmyasibHukam. Oco6/MBO Le CTOCYETbCA
arpapHoro, Xap4yoBoro Ta MPOMUC/IOBOIO Cek-
TOPiB — BOHW AEMOHCTPYBa/In BUCOKY CTiliKiCTb
Ta WBuaKe KpeauTtysBaHHs. Mpu uboMy Mirpauis
rpvBHeBux kpeanTis y NPL npnbnu3Ho nosepHy-

nacb [0 AOBOEHHUX piBHIiB [5, €. 56], Wo cBig-
YUTb NPO MOCTYMNOBE MPUCTOCYBaHHA GaHkKiB [0
HOBUX peartii.

3 2022 po 2025 pp. 3pocTae 06¢car KpeanTy-
BaHHS, 30Kpema A0BroCTPOKOBMX iIHBECTULIAHMX
MO3MK, HATOMICTb YacTKa NiJIbrOBUX nNporpam
BIAHOCHO 3MeHWyeTbCcA. Cneujanizauis 6aHkiB
[Aa€e MOX/IMBICTb afanTyBaTt¥ HOpMaTuBHY 6asy
3 ypaxyBaHHAM OCOGMMBOCTEN METU KpeauTy-
BaHHA. [OCKOHaslilWi HOpMAaTMBHI aKkTu MatoTb
BpaxoByBaTW pi3Hi BMAM 3acTaBu (€KCMNOPTHI
TOoBapu, ManbyTHA CinbCbKorocnogapcbka npo-
AyKuisi, inoTeka Tow), pi3Hi B6i3Hec-moaeni Ta
yMOBM 060pOTY, Pi3Hi pu3ukn Towo. BaxaHo,
wob6 audbepeHuiauis morna 6yTn peasiizoBaHa

LWIAXOM NPU3HAYEHHA  creliasibHUX 6aH-
KiB, 30CepeKeHNX Ha KOHKPETHUX Mo3u-
YanbHUKax, abo, Yy HabaraTo ripwomy Bapi-

aHTi, WNaAxoM Bigbopy creuianizoBaHUX Nynis
KpeauTiB, AKi MOXYTb OYyTW BUKOpPUCTaHi He 3a
npu3HaveHHsam [13, c. 4].

Ha ocHoBi aHanizy Hamu obpaHa MyNbTU-
hakTOpHa MoAenb: NoricTU4yHa perpecia ans
OL|iHK1 MMOBIpPHOCTI AetonTy 6aHKIBCbKOro Kpe-
avty (PD) i3 dpaktopamu (BBI1, iHdnsuisa, aedi-
UUT OHOXKET, BiACOTOK 3HULLEHMX NiANPUEMCTB
Y PETiOHI, CEKTOPHI WOoKK) i naramun. AnbTepHa-
TMBHO PO3INsAHYTa MOAE/b CEPEHbOr0 O4ikyBa-
Horo pusunky (EL) 3a IFRS9 Ha piBHi nopTtdento:

EL=PDxLGDxEAD, (1)

Ae EL — ouikyBaHi BTpartu, y rp. o4. (Hanpu-
Knap, rpvBHS, €BPO, gonap);

PD — IiMOBIpHiCTb AethonTy 3a PENTUHIOBOKD
OL|iHKOO, L0 AAa€ cepefHiin BiACOTOK no3uyasb-
HUKIB, O CTaHyTb AeONTHUMKN B LbOMY K/laci
PEATUHIY NPOTATOM O4HOrO POKY;

LGD — Btpatu y Bunagky gedonty, abo Bia-
COTOK BTpaT 6aHKy y Bunaaky gedonty, %

EAD — ekcnosuuji nig gedontom — ouiHka
cymun 3a6oproBaHoCTi (MOTOYHOT NOC MMOBIpHA
KOHBEPCIS LWEe HEeBUKOPUCTAHUX KPeauTHUX
NiHin).

Y chopmyni PD ouiHeHO 3a perpecieto, a LG
(MimoBipHa BTpaTta 3a gechontom) anpoKcumo-
BaHa NoKa3HMKOM 6paky Kanitany nignpuemcTs.
MobynoBaHy Mofesnib NepeBipeHO Ha HasiBHUX
JaHux 2022-2024 pp. i BMAB/MEHO, WO BOHAa
afeKBaTHO BIATBOPIOE CMOCTEPEXEHI 3HAYEHHA
NPL (Hanpuknag, koediulieHT aeTepmiHauii >
0.7, P-value < 0.01).

Mogenb 3acTocoBaHO [0 [ABOX K/HOYOBUX
cueHapiis. MepLumnii cueHapii (6a3oBuin) — eko-
HOMiYHe BIAHOBNEHHS Mif YMOBM MOMIPHOT CTa-
6inbHOCTI, 3pocTaHHa BBI1 Ha 2% y 2025 p.
Opyrnii cueHapii — 36epexeHHst 60iioBUX Ail,
nornneGeHHs peuecii Ta NoAgiiHe 3poCTaHHSA
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iHGnAuil. PesynbtaTu nokasanu: y 6a3oBOMY
cueHapii yactka NPL moxe cTab6inisyBatucb
6ina 30-35%, a NOKpPUTTA pe3epBamun 3anulla-
TUCb Ha piBHIi 90-100%. Y ajBepcHOMY cue-
Hapii mogenb nepepbavae 3poctaHHA NPL go
45-50% KpefMTHOro nopthento 3 ogHOYaCHUM
HeoObxigHNM 36inbLIeHHAM pe3epsiB Ha 15-20%
Big, nopTdoento (y NMOPIBHAHHI i3 piBHEM Ha nova-
TOoK 2022 p.). KoxeH pe3ynstar 06I'pyHTOBaHO:
Hanpuknag, 3a HeraTMBHOIO CLieHapilo axio-
TaKHWIA BIATIK Kanitany M o6MexXeHuin foctyn
[0 TpoLuein Npu3BOAATbL A0 MacoBux AedONTiB
Nno3nYyasibHKKIB, MPO WO CBiAYNTb 3HA4YHE 36iMb-
LUEHHA BMMOr pe3epByBaHHA. Lle nigTeepaxye
po6oTa bakasno I. |. y sikili BigdHa4yanacsa notpeba
BpaxoByBaTu Pi3Hi MakpoOeKoHOMIYHI hakTopu B
cTpec-Tectax 6aHkiB [4, c. 41].

Pesynbtat  KOMMJIEKCHOrO  MOZE/toBaHHA
KpeaMTHOro pu3unky 6aHKiBCbKOI cucteMu Ykpa-
THM B yMOBax BiiiHW NigTBEPAW/IN, LLO BiliHA Npu-
3Bena [10 Pi3KOro 3poCTaHHs Henpauoymx Kpe-
anTie (8o 38% nopTtdpento Ha noyatky 2023 p.)
[1], ane 3aBAsAkM 3axogam HBY i aepxasHiin nig-
TpuMui 6aHKM 3MOrNM BigHOCHO cTabinisyeatu
cutyauito. Po3pobrieHa mopenb [03BONSE OLi-
HIOBaTU MOBIPHICTb AedoNTIB 3 ypaxyBaHHAM
BOEHHUX NapameTpiB i NPorHosyeaTt HeOoOXigHi
pesepBu Nif, LWOKOBI cUeHapil.

TakMMm YMHOM NnokasaHo, L0 BHACNIA0K BiliHK
LifiKom iMoBipHO 36inbLlieHHs NPL, npoTe y pasi
NMOMIPHOro PO3BUTKY MOAI BiH MOXE 3HWU3UTUCS
Hmx4e 40% o kiHuga 2025 p.

B YkpaiHi HBY akTMBHO BUKOPUCTOBYE CTpec-
TecTyBaHHS A1 aHaui3y NPUCTOCyBaHHA GaHKiB
[10 YMOB BOEHHOIO CTaHy Ta NOTeHLinHMX 3arpos.
3Baxarounm Ha BWUCOKI pu3ukn, HBY BigHOBKB
NOBHOLLiHHE CTpec-TecTyBaHHA G6aHkiB y 2023 p.
CtaHoM Ha 1 kBiTHS1 2023 poky cymapHuii o6csr
aKTuBiB 6GaHKiB, WO TeCTylTbCHA, CTaHOBUB
2,6 mnpg. rpH., obcar kowTiB ¢pi3oci6, po3mi-
LWEeHNX y uux 6aHkax, — 911 mapAa. rpH., kpeauT-
HWUIA nopTdens — 605 MApA. rpH. Yci 6aHkn, Wwo
TectyBanucs y 2023 p., 6ynn npubyTKOBUMMU,
a cuTyauisa 3 SAKICTH aKTMBIB Y GiNbLUIOCTI 3 HUX
3aranom 6yna kpawja, HXX No cucTemi. BUHATOK
CTaHOBMATb NULLE Aep)XaBHi GaHKKM, AKi Manu
yactky NPL go 50-60%. Lle nos’a3aHo 3 TUM
aKTUBHUM KpeauTyBaHHSAM Aepx6aHkamu 6i3-
Hecy, WO BM/IMBaE Ha CTaH IXHLOIo0 KpeaAUTHOro
noptcpesnto [14, c. 354].

HBY cnig npogoBXxutu Ta nornméutn cTpec-
TecTyBaHHA 6GaHKiB i3 BK/TIOYEHHAM perioHaslb-
HUX BOEHHUX PU3UKIB Ta MakponokasHukis. Oco-
6nuBy yBary BapTo NpuUGIANTN 36UPaHHI0 AaHnX
NpPo NOLKOMKEHHSA iHpaCTPyKTypu i gemorpa-
iyHi 3MiHW, af)xe BOHM MPAMO BMN/IMBAKTb Ha

noptdpens kpeauTis. baHkam pekoMeHA0BaHO
nigTpMMyBaTU BUCOKUIA pPiBEHb pe3epBYyBaHHS
(3anpoBagmBM  KOHcepBaTuBHiWNMM  LGD),
aKTVBHO PECTPYKTypyBaTu KpeauTu MNOCTpax-
JanumMm no3ndasibHUKaMm, gK Haronowye HBY
[1], Ta poknagHO nepeBipsATU 3acTaBHE MaiHO
(Hanpuknag, TeXHiYHi YMOBW 3ani3HUYHMX BY3-
niB, arpapHMx akTuBiB TOLLO).

[ns noganbLunx gocnigpkeHb KOPUCHO Noru-
61TK Mogeni, BKIOUNBLLM (hiHAHCOBY NOBELIHKY
nosnyasibHUKIB (peakuiss 6i3Hecy Ha HaA3Bu-
YyaiHi BUTpaTK) i reononiTMyHi cueHapii. Takox
NepcnekTMBHUM € AOCIMKEHHA MDKOAHKIBCbKNX
edoekTiB (pU3MK KOHTPAreHTCbKOro KpeauTty) Ta
BNAMBY O0OBrOCTPOKOBMX 3MiH BaUsTlOTHOT NO3uL,iT
6aHKiB.

EdhekTBHE YynpaBiHHA KPeauTHUMW PU3n-
KamMy CTae KPUTMYHO BaxIMBUM A1 GaHKiB
YKpaiHn B ymoBax TpvBasoro BiiCbKOBOIrO KOH-
onikTy. 3 noyartky BiliHW 3HAYHO MOripLWKIach
AKICTb KpeauTHOro nopTdpento — 3a gaHnmu HBY
yacTka Henpautotoumx kpeputie (NPL) 3pocna
3 27% y nwotomy 2022 p. go 38% Ha nodartky
2023 p. [1]. BaHku 3myLeHi hopmyBaTn BENUKI
pesepsu (NoHag 100 mapA. rpH. 4o KiHua 2022 p.)
i MigTpMyBaTK BUCOKWIA piBEHb MOKpUTTS NPL
(95%). Y umx ymoBax HeOOXiAHO NOCUINUTU Kpe-
OVUTHI cTaHAapTu i npoueaypu pecTpykTypusa-
uii: perynatop HBY 3aknvMkae A0 KOHcepBaTUB-
HOro OLHIOBaHHA MO3UYasIbHUKIB | CBOEYACHOIO
BU3HaHHA BTpar 3a 3actaBaMmu. AHaNITUKN Big-
3HayaloThb, WO YAOCKOHA/IEHHA CUCTEMU PU3UK-
MEHEeMKMEHTY € K/IOYOBUM O/1A CTINKOCTI 6aH-
KiIBCbKOI CMCTEMU Mif, BNWBOM 30BHILLHIX LLOKIB.
3okpema, 6aHKM MalTb BNPOBaAUTA KOMMJIEK-
CHUI nigxig A0 ynpasBniHHA pu3snkamu (3rigHo
3 igesamn Yasinovska ta Sheremeta, nporHosy-
BaHHA — KOHTPOJIb — MOHITOPWHT) [7, C. 244].

Ha HopmatvBHOMY piBHi  Big0yBa€TbCA
MOCTyrnoBe MOCU/IEHHS BMMOI [0 OLiHKM Kpe-
ONTHOTO PU3NKy. HauioHanbHWin 6aHK BigHOB-
JIIOE Ta OHOBJ/IIOE TUMYACOBO MPU3YMNUHEHI B
YMOBax BOEHHOINO CTaHy MOJIOXEHHS: 30Kpema,
3 2026 poky 6aHku 6yayTb 3060B’si3aHi BUKO-
puctoByBat pgaHi KpeamtHoro peectpy HBY
npu ouiHui pu3nKy no3uyasbHuka [8]. Takox
nepenbaYeHo LWOPIYHE OHOBMIEHHSA CTpaTerii
ynpaBniHHA NPO6NeMHUMM aKTUBaMu A0 KiHUS
2025 p. [10, c. 110] i o60oB’A3KOBE NPOBELEHHS
CTpec-TeCcTyBaHHA puU3uKiB Ta Bepudpikay,i
OUiHKM 3acTaBu. Bumorn bazento Il Ta MC®3
9 (30Kpema nepexif, Ha Mofesib OYiKyBaHUX Kpe-
OVUTHUX BTpAaT) 3HAYHO MOAEPHI3yBasI cUCTeMy
ynpaBniHHA pu3nkamy y 6aHkax, nigBuLLMBLLN
TOYHICTb OULHKM KPeguTOCNPOMOXHOCTI KJli€H-
TiB [10; 11]. OgHUM i3 pe3ynbTaTiB LUbOoro ctaso
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3poCTaHHA pPIBHA pe3epByBaHHA MPOGIEMHUX
KpeamTiB K «noAyLLIKn» 6e3nekn — 6aHkn Hapasi
YTPMMYKOTb BWCOKE CMiBBIAHOLUEHHA pe3ep-
BiB o NPL [5, c. 58]. ¥ pesynbrati cepepgHii
piBeHb poctaTHOCTi kanitany (Core CAR) 3pic
NMOPIBHAHO 3 JOBOEHHUMM MOKa3HUKaMu (NoHap,
11-14% 3a ouiHkamu HBY), wo 3abesneuye
AofaTKoBuin Bydhep ANs NOKPUTTA  MOTEHLiN-
HUX BTpar [7; 11].

BaxxnnBmMM HanpssiMOM € MOLUMPEHHS iHCTPY-
MEHTIB po3nogisly pusvKy Ha noptdenbHOMY
piBHi. [epxaBHi nporpamu rapaHTyBaHHSA Ta
MDKHapPOAHI iHiLiaTUBK YXe MNOKpMBaKTb 3Ha-
YHY YacCTVHY KOpropaTvBHUX KpeauTiB: 6/IM3bKo
yBepTi BCbOr0 MOPTAIENIO «TPUBHEBUX» KOp-
nopaTtMBHMX MO3MK nepebyBae Mg rapaHTigsMm
AepxaBn Ta MbKHapoaHux AoHopis [9]. [o Toro
X aKTUBHO BNPOBaXYHTbLCA HOBIi MeEXaHi3mu
pu3uk-wepiHry: Hanpuknag, IFC Tta [NpuBart-
BaHk 3anyctunu (OiHaHCOBI IHCTPYMEHTU Ha
cymy $100 mnH., 3a Skum IFC 6epe Ha cebe a0
50% kpeguTHOro pusuky 3a kpegutamm MCB
[6, c. 143]. Lle po3sBonsae 6aHkam HapoLlyBaTu
KpeauTyBaHHA HaBiTb 3a BUCOKOI HeBU3Haue-
HOCTi. Hapasi yacTka KopnopaTvBHUX KPeauTiB y
BBIM 3meHwyeTbea (3 13% y 2021 p. go 10% y
2024 p.) [10], Tomy agepxaBsa i perynatop HBY
TakoX CTUMY/IIOKOTb KpeauTyBaHHA npiopuTeT-
HUX rasly3ein yepes LiNboBe cybcuayBaHHA Ta
rapaHTii (Hanpuknag, €eHepreTMku, 060POHHUX
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nignpueMCTB). Y UiNIOMY BAOCKOH&JIEHHA [Oro-
BOPIB CTpaxyBaHHA BOEHHWX PU3WKIB | PO3LUK-
PEHHS Nporpam 4YacTKOBOro MOKPUTTS PU3MKIB
3MILHIOE KpeauTHWIA noTeHuian 6GaHKIBCbKOro
cekTopy nif yac BiliHK [2, ¢. 128; 7, c. 238].

TexHoMoriyHi  Ta MeToAnyHi  iHHoBauii €
[04aTKOBMMM HanpsAmamu nigBueHHA edoek-
TUBHOCTI KPeAUTHOTO CKOPWHTY i MOHITOPUHIY.
JocnigxeHHst ceigyaTtb, WO TpaguuinHi diHaH-
COBi MOKa3HMKM YacTo A[alTb HefocTaTHbO
TOYHY OLiHKY N1aTOCNPOMOXHOCTI No3uYvasibHu-
KiB, LLLO NPU3BOANTL [0 3POCTaHHSA KifIbKOCTi Mpo-
6nemHunx kpeautis [9]. 3acTocyBaHHA LUTYYHOTO
iHTenekty, Open Banking Ta 6/10K4eiiH-pileHb
y cucTtemax OLiHKM K/TIEHTIB [03BOMISE CYTTEBO
3HU3UTU KPEeaWUTHUIA pU3UK, aBTOMAaTW3yBaBLUN
36ip i aHani3 HeTpaguuinHnx aadux [12, c. 40].
BaHk/ MalTb po3BuBaTK CKNagHi Mogeni CKo-
PUHTY Ta BOY0BYBaTK B HUX DaKTOpW, NOB’A3aHi
3 BOEHHMM KOHAIKTOM. BogHo4ac y BHYTPILLHIX
npouenypax cnif NOCUINTU PaHHE BUSB/IEHHA
aedonTis (early warning) i cueHapHe TeCTyBaHHS
noptdoento. Perynatop HBY pekomeHaye 36epi-
ratm KOHcepBaTUBHWI Nigxia A0 dopmMyBaHHS
pesepBiB — Hapasi BUCOKWIA pPiBEHb MOKPUTTSA
NPL pesepsamu (6n113bko 90-95%) € BaxKNMBUM
6ydepom y kpn3zoBux ymosax [10, c. 109].

[na imocTpauil AuHamikn KpeauTHUX PU3KKIB
6aHKIBCbKOI CUCTEMU YKpaiHN HaBe4,eHO OCHOBHI
nokasHukm 3a 2021-2025 pp. (puc. 1).

n N B B O

2023

2024 2025

B YacTka Henpauorumx KpeauTiB y nopTtdeni,%

Mokputta NPL pesepsamu, %

= KoedhiyieHT gocTatHocTi Kanitany (Core CAR), %

Puc. 1. AuHamika K/1l04OBUX MOKA3HUKIB KPeAUTHOro puM3uKy B 6aHKIiBCbKiili cuctemi YKpaiHu
3a nepiopg 2021-2025 pp.

Lxepeno: cipopmosaHo Ha ocHosi [1; 3; 9]
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Bigo6pakeHi NoKa3HNKM AEMOHCTPYHOTb 3pOcC-
TaHHA YacTkn NPL y 3aranibHomy noptdoeni 6aH-
KiB Ta BUCOKMWIA piBEHb IXHLOrO pPe3epBYyBaHHS.
Lli maHi niagTBEpAXYHOTb, WO B Cy4aCcHUX yMOBax
6aHK/ MNOBUHHI 36epiraTv XOPCTKY KpeguTHY
AVcumMnAiHy Ta NPOAOBXYBaTW BNPOBaKyBaTy
NOKpaLEeHHA B CUCTEMI PU3NK-MEHEIKMEHTY
(avB. TAbN. 1).

KntoyoBuM iHOMKATOPOM KpU3W € 4vacTka
Henpautoroumx Kpeautis (NPL), ska cTpubHynia 3
30,0% y 2021 poui oo nikoBoro 3HavyeHHs 38,0%
y 2022 poui. Lle 3pocTaHHs € NpAMUM HaciAKOM
NnoBHOMAacCLUTabHOro BTOPrHEHHSA, WO nigTBEp-
[DKYE 3HAYHe MOripLUIeHHS N1aTtoCcnpPOMOXHOCTI
no3nyasibHUKIB. MPOrHo30BaHe 3HMKEHHS LibOro
nokasHuka no 28,6% y 2025 poui cBiguntb
Npo OdiKyBaHy MaKpOEKOHOMIiYHY cTabinisadito,
aKTUBHE CnncaHHsA 6aHKaMu NpobnemMHmx 6opris
Ta BiAHOBNEHHA KpeaWTHOI akTUBHOCTI. OfHO-
yacHo 3 uuM, nokasHuk nokputta NPL pe3sep-
BaMW OEMOHCTPYE MPOTU/IEXHY TeHAEHL0: BiH
3HM3MBCA 3i 102% y 2021 poui A0 NPOrHO3HUX
85% y 2024 poui. Lleit dakT BKasye Ha Te, WO
pesepsu, chopmoBaHi 6aHkamMu, He MNOBHICTIO
NOKPVBatOTb NOTEHLiViHI 36UTKK Bif NPO6IEMHUX
aKTMBIB, IO € PU3UKOBMM CUrHa/IOM Ta BUMa-
rae Big 6aHkiB NiABMLEHOT yBarn oo aopesep-
ByBaHHA. OpfHak, CTiliKiCTb CUCTEMM 3HAYHOIO
Mipot0 3ab6e3nedyeTbcsa KoedilieHTomM aocTar-
HocTi kanitany (Core CAR), sikMil y Kpu30Bi
2022-2023 poku 3pic 3 11% g0 16,9%. Takwii
3HaYyHWIA 3anac Kanitany € NnoayLlKow 6e3neKu,
O A03BOMSiE GaHKam MorMHaTM 306MTKU Bif
BMCOKOT yacTkm NPL i nigTBepaXye 3arasibHy
CTiIKiCTb GaHKIBCbKOI cucTemMu. TakMm 4YMHOM,
AaHi MOBHICTIO OOrPYHTOBYIOTb pPeEKOMeHnaLito
3 CYMpOoBIAHOrO TEKCTY MPO HeoObXigHiCTb 36e-
piraT XXOPCTKY KPeauUTHY AUCUMNIHY Ta nocu-
NOBATU PU3NK-MEHEKMEHT, OCKi/IbKM, He3Ba-
Xawuy Ha BMCOKY Kanitanisauito, piseHb NPL
3a/IMWAETLCA 3HAYHUM, a NOKPUTTS pesepBamu
noTpebye NoKpaLleHHs.

BucHoBKuW. lpoBeaeHe A0CiLKEHHA Mode-
JIIOBAHHA Ta OUIHKM KPEeAWTHOIO PU3nNKy 6aH-
KIBCbKOI CUCTEMM YKpaiHW B YyMOBax BOEHHOIO
CTaHy [103BOJISIE 3pOOUTN HU3KY y3araibHIOKUNX
BMCHOBKIB LLOAO MaclitabiB BWUKIVKIB, agan-
TauiHMX MeXaHi3MiB CeKTopy Ta MepcrnekTuB
noro ctabinbHOCTI. [oBHOMacliTabHe BTOp-
FHEHHS POCINCcbKOI deaepalii ctano 6esnpele-
OEHTHUM LIOKOM A9 HauioHasIbHOT eKOHOMIKM
Ta (piHaHCOBOT CUCTEMU, KaTanidyBaBLLW CTPIMKe
3pOCTaHHA KPeAUTHUX PU3MNKIB A0 KPUTUHHUX
PiBHIB.

HesBaxaloun Ha Ko/ocasibHi BUK/IVKK, GaH-
KiBCbka cucTteMa YKpaiHu npoAeMOHCTpyBana
3HaYHWIN 3anac MiLHOCTI Ta BUCOKWN piBEHb
aflanTuBHOCTI. BogHouac [ocarHyta BigHOCHa
cTabinizauis He MNOBMHHA BBOAWUTM B OMaHy
WOAO [OBroCTPOKOBUX PU3MNKIB. HAKICTb Kpe-
AVUTHOro noptdento 3a/MWaeTbC HEPO3PUBHO
MOB’A3aHO 3 TPUBAJICTIO Ta IHTEHCUBHICTIO
BiiHW. Y LbOMY KOHTEKCTi pesynsratv Aochi-
[DKEHHA  [03BONAIOTL  CPOPMYNIOBATU  HU3KY
NPaKTUYHMX PEKOMEHAALIN.

[na HauioHanbHoro 6aHky YkpaiHv AouisibHo
NpoAoBXyBaTn nornnbreHe cTpec-TecTyBaHHSA,
iHTerpytoun Ao cueHapiiB we 6inbll AeTanizo-
BaHi perioHasibHi Ta CEKTOPHI BOEHHI PU3UKN.
BaxnuBMM € BAOCKOHa/IEHHA cuUcTeMU 360py
AaHVX NMPo NOLIKOMKEHHS aKTMBIB MO3UYasibHU-
KiB, L0 A03BOMIUTb GaHKaM TOYHiLe OLiHIoBaTH
BTpaTu 3a 3acTaBHMM MaiHOM. [ins 6aHKiB K/to-
YOBMM 3aBAAHHAM 3a/IMLIAETLCA NiATPUMAHHSA
KOHCepBaTMBHOI NOJITUKA PU3NK-MEHEIKMEHTY.
Lle Bknovae 36epexeHHs BUCOKOro pPiBHSA
pe3epByBaHHs, akTUBHY pPO60TY 3 PecTpyKTypu-
3auii Nnpo6neMHOI 3a60proBaHOCTi ANA XUTTE3-
AaTHUX NiANPUEMCTB, a TakoX BLAOCKOHa/IEHHS
npouenyp OUIHKA 3acTaBW 3 ypaxyBaHHSAM i
(i3MYHOro CTaHy Ta po3TallyBaHHS. Kpim TOro,
BMNPOBaKEHHA Cy4aCHUX TEXHOJIOrIN, Taknx fK
IWITYYHUIA HTENEKT Ta aHani3 BeNUKUX AaHuXx,
MOXe CYTTEBO NIABULLNTY TOYHICTb KPeaUTHOro

Tabnmua 1

OCHOBHI NOKa3HMKN KpeAUTHOro pu3nKy B 6aHKIBCbKii cuctemi YKpaiHu
3a nepiog 2021-2025 pp.

MokKasHuK 2021 2022 2023 2024 2025
YacTka Henpauowynx KpeamTis
y noquoeni’p%” PEA 30,0% | 38,0% | 37,4% 30,3% 28,6%
Mokputta NPL pesepBamu, % 102% 95% 90% 85% 90%
KoedbilieHT AocTaTHOCTI KaniTan
(Coﬂg LC‘ AR) f*% y 11% | 15,7% | 16,9% 15,7% 15,2%

Lxepeno: cqpopmosaHo asmopamu Ha ocHosi [1; 3; 11]
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CKOPVHIY B yMOBax BWCOKOI HEBU3Ha4YeHOCTi.
Hanpamamn ana nofasblumx HaykoBMX pO3-
BiIOK € NOINNGNEHHSA MOAENen LASIXOM BK/IO-
YEHHS NOBEefiIHKOBUX acnekTiB no3vyasibHUKIB B
yMOBax CTPecy, aHasli3 pu3nkiB Mixk6aHKIBCbKOro
3apaXeHHs (KOHTpareHTCbK1X pu3ukiB) Ta Moae-
NOBaHHA [0BroCTPOKOBOrO BM/IMBY BillHU Ha
BaUTIOTHY CTPYKTYPY KPeAuTIB i kanitasly 6aHKiB.
JocnimkeHHa BNAMBY reononiTMYHUX cueHapiiB
Ha (hiHaHCOBY CTabIiNIbHICTb TAKOX € BKpai akTy-
aNlbHUM A1 NoAASIbLUMX AOC/IAKEHD.

MoxHa KOHCTaTyBaTW, L0 6GaHKiBCbka CuC-
TemMa YKpaiHu, Xod i 3a3Hana 3HauyHux BTpart
yepes KpeauTHi pPU3MKKU, CIPUYMHEHI BIliHOIO,

3Morna 36epertn onepawiiiHy 6e3nepepBHiCTb
i CUCTEMHY CTIlKICTb 3aBAsIKM CUHEPTIT BUBaXe-
HOT PperynsitTopHoi MNONITUKK, KOHCEPBATUBHUX
fii camnx 6GaHKiB Ta AepXaBHOI NiATPUMKN.
Po3po6neHi B pamkax AoCAiMKeHHS aganTUBHI
Mogeni Ta pesynsraTn CTPec-TeCTyBaHHS € BaX-
NIMBUM iHCTPYMEHTOM A/151 NPOrHO3yBaHHA Maii-
6yTHIX BMKNUKIB. Moganblia cTabifibHICTb Cek-
TOpY 3anexartnme Bif 34aTHOCTI BCiX yYaCHUKIB
(hiHaHCOBOrO PVHKY MPOAOBXYBaTU eEKTUBHO
ynpaBnsATV pu3mkamum B ymoBax TpuBasiol HEBU-
3HaAYeHoCTi, WO HEMWHYy4Ye CYnpOBOMKyBaTUMe
YKpaiHy Ao NoBHOT NepemMoru Ta novartky noBHoO-
LliHHOTO BiHOB/IEHHA.
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