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Y cTatTi NpoBefeHO aHasi3 CYTHOCTI NOHATb «(hiHAHCOBUIA MOTEHLia» i «ynpaBiHHA hiHaHCOBMM NOTeHLja-
nom». focnigxeHo OCHOBHI acnekTu epekTUBHOrO ynpasniHHA (DiHAHCOBUM NOTEHLiaNoM NignpuemMcTea. Y cTarTi
3a3HayeHo, Lo 3aBAAKN ed)eKTVBHOMY YNpaBiHHI0 (hiHaHCOBUM MOTEHLiasIOM MiANPUEMCTBO 3[4aTHe OTPUMYBATH
MaKCUMasIbHO MOX/NMBUIA (PIHAHCOBWIA pe3ynbTaT Ta 3a/MLwaTncs KOHKYPeHTOCIPOMOXHIUM. Br3HaueHo Ta CTpyKTy-
poBaHO 3a ABOMa rpynaMu 3aBAaHHs ynpasniHHA (piHaHCOBUM NOTEHLaIoM NignpuemMcTBa. PO3MSAHYTO MexaHi3Mm
ynpasniHHA iHaHCOBMM NOTEHLianoM NignpreMcTBa Ta cPOpPMyNbOBAHO Oro MeTy. Y cTaTTi AOCAIMKEHO Ta Bu-
3Ha4YeHO Baxkesli BMNMBY 30BHILLUHBLOIO Ta BHYTPIWHBLOrO cepefoBua, SKi CNpUsoTb HaPOLLEHHIO MigNpPUeEMCTBOM
(hiHaHCOBOro NOTEHLjay Ha Ha/IeXHOMY PIBHI.

KniouoBi cnoBa: hiHaHCOBWIA MOTeHLian; ynpas/iHHSA MNOTEHLia/oM; MeXaHi3M YnpaBniHHS; e(eKTUBHICTb
ynpasniHHS; dhiHaHCOBI pecypcu; qhiHaHCOBUIA pe3ynbrar.

ApedbeBa E.B., AHgpueHko M.M., KpasueHnko A.P. YMNPABJEHWE ®WHAHCOBbIM MOTEHLWVANOM
NPEANPUATNA

B cTaTbe NpoBefeH aHan3 CYLLHOCTU NOHATUI «C(OMHAHCOBBIN NOTEHLMA» N «ynpaBneHnst (hMHAHCOBbLIM MO-
TeHuuaniom». iccnegoBaHbl OCHOBHbIE acnekTbl 3IWEKTUBHOMO yNpaBneHnst (oMHAHCOBbLIM MOTEHUMAIOM Npes-
npusTns. B cTaTbe ykasaHo, YTo 6narogapsi 3yheKkTMBHOMY YNpaB/ieHnio (PMHAHCOBbLIM NOTEHUMaIOM Npeanpusi-
TWe CNOCOBHO NoyYaTb MaKCUMasibHO BO3MOXHbIV OMHAHCOBLIN Pe3yNbTaT 1 0CTaBaTbCs KOHKYPEHTOCMOCOOHbIM.
OnpegeneHbl 1 CTPYKTYPUPOBAHO NO ABYM rpynnam 3agauu ynpasieHns (QMHaHCOBbIM NOTEHLMAIOM NPeAnpUATUS.
PaccMOTpeHbl MexaHu3M ynpasieHusi (PUHaHCOBLIM NOTEHLMA/IOM NPeanpuATUS 1 cchopMynnpoBaHbl ero Lesb.
B cTaTbe uccnegoBaHbl U onpegeneHbl poluary BAMSHUS BHELLHE 1 BHYTPEHHEN cpeabl, KOTOpble CNOCOBCTBYHOT
HapaliMBaHWio NPeanpuATMEM (OMHAHCOBOIO NOTEHLMaNa Ha AO/MKHOM YPOBHE.

KnioueBble cnoBa: (oMHAHCOBLI NOTEHUMasT; ynpas/ieHne NoTEHUMA/IOM; MeXaH13M ynpaBneHust; aheKkTus-
HOCTb ynpaBneHns; nUHaHCOBbIE PECYPCbl; PMHAHCOBLIN pe3ynbTar.

Aref'eva O.V., Andrienko M.M., Kravchenko O.R. MANAGEMENT OF THE FINANCIAL POTENTIAL OF THE
ENTERPRISE

The article carries out the analysis of understanding foreign and domestic views on the concepts of “financial
capacity”. The mechanism of enterprise financial potential management is studied in its key aspects of effective
management of financial capacity. The article states that due to effective management of financial potential the en-
terprise is able to obtain the maximum possible financial result and remain competitive. The task of managing the
financial potential of the enterprise is defined and structured in two groups. The mechanism of financial potential
management of the enterprise is considered and its purpose is formulated. The article explored and defined leverage
external and internal environment that lead to the acquisition of financial capacity now up to the needed mark.

Keywords: financial potential; capacity management; management mechanism; management efficiency; finan-
cial resources; financial result.

MoctaHoBKa npo6nemMu y 3arajibHOMy YuvM BiH BULLMWIA, TUM GiSibLL KOHKYPEHTOCNPOMOX-
Burnagi. ®iHaHCOBWIA NOTEHUiasl € OAHVMM 3  HMM Ta iHBECTULNHO npuBabAvBuMM € nignpu-
OCHOBHMX (PaKTOpIiB, SKMIN BU3HAYAE YCMILLIHICTb  €MCTBO. 3abe3nevyeHHs1 ePeKTUBHOI AisNIbHOCTI
po6OoTK NiANPUEMCTBA Y Cy4aCHUX YMOBaX PUHKY.  NiANPUEMCTBA Ta NiABULLEHHS MOro KOHKYpPEHTO-

252 © Aped’esa 0.B., Angpienko M.M., KpasueHko O.P.



Bunyck # 18 / 2018

EKOHOMIKA | CYCMINBbCTBO

CMPOMOXHOCTI CTa/In MepLIoYEeproBUMIN 3aBaH-
HAMKW KepiBHMUTBA nNignpuvemcTtea. BiH Bigirpae
BaXNMBY pPOab Yy 3abe3neyeHHi eleKTUBHOCTI
[iSiNbHOCTI NignpuemMcTBa, 0CO6/MBO B YMOBax
€KOHOMIYHOI Ta MOMITUYHOI HecTabisIbHOCTI i
MIH/IMBOCTI PUHKY. € OCHOBOWO LAi/IbHOCTI Nignpu-
EMCTBA, a/pke € NiArpyHTSAM CTBOPEHHSA 11 PO3BU-
TKY CTIiKUX KOHKYPEHTHMX nepesar. [010BHUM
3aBfaHHAM ynpasniHHA (DiHAHCOBMM MOTeHLa-
NloM nignpruemcTea € onTuMisauis hiHaHCOBUX
pecypciB i3 METO0 MakCUMasibHOro 30i/1bLUEHHS
NO3UTMBHOTO DiHAHCOBOTO pe3ysibTary.

Tomy BWHWKaE 06'eKTMBHa noTpeba B poO3-
pPOGMEHHI MexaHi3aMy ynpaBniHHA (iHAHCOBUM
noTeHujiasiIoM NPOMUCNIOBUX NIGNPUEMCTB, Crps-
MOBAHOr0 Ha (POpMyBaHHSA CTpaTeriyHoro Bek-
Topa CTiikoro po3BuTKy. B ymoBax LLIBUAKO MiH-
JIMBOTO PVHKOBOIO cepefoBulla YKpaiHu nepep,
cyb’ekTamn  rocrnofaproBaHHs MNoCTalTb  MpPo-
6neMn edIeKTUBHOIO BUKOPUCTAHHA HasBHUX
pecypciB, MOLYKY pe3epBiB MiABULLEHHA Mpo-
AYKTUBHOCTI  [jSANIbHOCTI, OMTUMI3aLii CTPYKTYpu
MaiiHa. Tak, NMOCWIKETLCA 3HAYEHHS (piHaHCO-
BOro noTeHujany a8 3abesneyeHHs AisfbHOCTI,
No3uLjitoBaHHSA, hopMyBaHHS 11 peani3avii cTpare-
MYHMX Ta TaKTUYHKX Lii1e EKOHOMIYHUX CY6’EKTIB.

AHani3 ocTtaHHiX gocnipkeHb i nyonika-
Uin. BusHayeHHIO CYTHOCTI MOHATTS (oiHAHCO-
BOr0O MOTeHUjiasly nignpyemcTea MpPUCBAYEHO
6arato HayKoBMX pPOOIT Y4YEeHUX-eKOHOMICTIB.
Tak B.B. KoBanbos [11], H.C. KpacCHOKyTCbka
[12], T.B. NaeHTKO, B.B. MNMpoxopoea, H.A. Copo-
KiHa, A.H. CtaxHo, T.H. Tonctux, O.M. ¥YnaHoBa
3aiiManuca nUTaHHAMWU BU3HAYEHHS (oiHaHCO-
BOro noTeHuiany nignpuemcTsa. LOCNIIKEHHIO
CYTHOCTI ynpaB/liHHA (DiHAHCOBUM MOTEHLia/IoM
npuginanu yeary B.B. Bouapos [5], M.M. €pmo-
weHko [8], O.B. I3paiinesa [9], H.C. KpacHokyT-
cbka [12], I'A. CemeHoB.

OpHak NUTaHHS, NOB’A3aHi 3 yA0CKOHA/IEHHAM
METOAMYHMX NiAXO0AIB A0 YNpasiHHA (piHaHCO-
BMM NOTEHLia/IOM NigNPUEMCTBOM, 3a/IULLNANCA
HeJoCTaTHbO onpauboBaHMMU. Lie, 6e3yMOBHO,
NiATBEPOKYE aKTyaslbHICTb npobnemn aochni-
[DKEHHSA.

dopmynioBaHHA Uineid cTartTi (nocrta-
HOBKa 3aBpaHHA). BianoBigHO A0 nocTtaHoOB-
NeHoi paHiwe 3arasbHOI nNpobnemu, MeTor
HanMcaHHA cTaTTi € PO3KPUTTHA HAYKOBUX NOJIO-
XEeHb WOo/A0 npoueciB ynpasniHHA (diHAHCOBUM
noTeHuia oM NignprMemMcTBa Ha OCHOBI A0ro oLi-
HIOBaHHSA, BU3HAYEHHA PIBHA i AKOCTI BUKOPUC-
TaHHA Ta BpaxyBaHHS 0COG/MBOCTEN BM/IMBY
PUHKOBOTO MOTeHLiasy.

Buknag OCHOBHOro wmartepiany pocni-
D)KEHHA.  YCniWwHWiA  coujiafibHO-eKOHOMIYHWI

PO3BUTOK YKpaiHM Ha LWAAXy PUHKOBUX nepe-
TBOPEHb MOX/MBUIA NULIE 3a YMOBU eqeKTuB-
HOro (PYHKLIOHYBaHHS NignNnpPMeEMCTB, AKe ICTOTHO
3a/1eXNTb Bifl HASIBHOCTI y MiANpUEMCTBA HE0o6-
XiAHOro piBHA (piHaHCOBOro noteHuiany. ®PiHaH-
COBWI MoOTeHujan (Ak cpiHaHCOBa KaTeropis)
BifoOpaxae couia/lbHO-eKOHOMIYHI BiAHOCUHM,
LLIO BUHMKaOTb Y npoueci (hiHaHcoBO-rocnogap-
CbKOI AifANIbHOCTI cy6’eKTiB Ta nos'aA3aHi 3 dop-
MYBaHHSIM, PO3MOAI/IOM Ta Mepepo3noAi/ioM,
BMKOPUCTAHHAM, HAKONMUYEHHSAM Ta NPUMHOXEH-
HAM piHAHCOBUMX aKTUBIB, BN/MBaOTb Ha (hiHaH-
COBWIA CTaH, DiHAHCOBY CTilKiCTb Ta BM3HAYat0OTb
MOX/IMBOCTI NpoLuecy BiATBOPEHHA ANA 3a6e3-
neyeHHs EKOHOMIYHOTO 3POCTaHHS.

diHaHCOBWNIN NOTEHLiaN He iCHYE OKpeMo —
e enemMeHT 3araslbHoro eKOHOMIYHOro MNOoTeH-
uiany nignpuemcrea (K cuctemMa YcCiX MOX-
NNBOCTEN | 3gaTHOCTEl NiANpUEMCTBA B YCiX
coepax oro (pyHKLioHyBaHHS) [2, ¢. 268]. BiH
He POpPMYETLCA CMOHTAHHO Ta XaoTUYHO. ICHye
neBHa MNOCANILOBHICTb MOMEHTIB, WO nepenye
noro chopmyBaHH0. PiHAHCOBWIA NOTEHLjian nig-
NMPUEMCTBA Ta MOro piBeHb TICHO MOB’A3aHWl i3
KOHKYPEHTOCMNPOMOXHICTIO nignpuemcrtea. BiH
€ OOHVM 3 OCHOBHUX (PaKTOpIB, AKWIA BU3HAYaE
YCNiWHiCTb po60TM nignpuemMcTea B CyyacHMX
yMOBax PUHKY. UMM BiH BULLMIA, TUM GiflbLU KOH-
KYPEHTOCNPOMOXHMM Ta IHBECTULAHO npuBa-
6n1BUM € NiANPUEMCTBO.

3a yMOB ONTUM&IbHOIO  BWKOPUCTaHHS
(hiHaHCOBOro MOTeHUjany NigNPUEMCTBO 36iNb-
LUYE CBOK PVHKOBY BapTiCTb, O € CUrHa/IOM
AN NOTEHUINHNX IHBECTOPIB, KPeaMTOopIB, akLio-
HepiB, AepXaBHUX CTPYKTYP Ta iHLINX 30BHILLHIX
Cy06’eKTiB OLHIOBaHHA LWOAO AOLUiSIbHOCTI iHBEC-
TYBaHHSA KOLUTIB Y AOCAI4KYBaHe NiANPUEMCTBO
Ta Moro N1aToCNpPOMOXHOCTI.

MoXHa BMAINNTA OCHOBHI eTanu, 3a SKUMK
BifOyBa€TbCA OLiHKa (PiHAHCOBOro MoTeHUujay
nignpuemMcrsea:

— aHani3 iHdpopmauii 4N BU3Ha4YEHHS 3arasib-
HOT BapTOCTi 06iry (hiHaHCOBKX pecypciB nignpu-
€EMCTBa Ta MOX/IMBUX pe3epBiB HAPOLLYyBaHHSA X
obcesry;

— BM3HAYEHHS NOKa3HWKIB, 3a SAKMMK BigbyBa-
TUMETbCS OLHKa e(eKTUBHOCTI BMKOPUCTaHHS
thiHaHCOBOro NnoTeHujiany;

— dhopMynoBaHHA BWUCHOBKIB LLIOAO SKOCTI
ynpasniHHA (piHAHCOBMM MOTeHLialoM Ha 6a3i
06paHux paHille NoKasHUKIB;

— NPUAHATTA YNPaBNiHCbKUX pilleHb LWOA0
3MiHU piHAaHCOBOro NoTeHLUiasly B HanpsaMi cTpa-
TeriyHoro 6a4eHHsA po3BUTKY NignpuemMcTBa.

OuiHIoBaHHS icHyto4oro oiHaHCOBOrO MOTEH-
Uiany nignpuemMcTea Mae I'pyHTyBaTUCA Ha aHa-
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Ni3yBaHHI MNOKa3HWUKIB MOro AiNoBOT aKTUBHOCTI,
peHTabenbHOCTI, NiKBIAHOCTI Ta N1aTOCNPOMOX-
HOCTI, (piHAHCOBOI CTIlKOCTi, MaliHOBOrO CTaHy
Towo. [4, c. 125]. JeTa/ibHe BMBYEHHSA AUHAMIKM
3Ha4eHb HaBeAeHMX MiHaHCOBUX MOKA3HUKIB
AacTb 3MOry OTpMMaTtu KOMMIEKCHY XapakTe-
PUCTUKY AiANILHOCTI NiANPUEMCTBA, NOro KOHKY-
PEHTOCMNPOMOXHOCTI, HaAiiHOCTI, TOOTO CTaHe
OCHOBOI 511 PO3pO06SIeHHA cTparerii ynpas-
NiHHA (hiHaHCOBMM MOTeHLia1I0M cy6’ekTa rocno-
JaptoBaHHsA. Mig yac BMOOPY MOKa3HWKIB OLLHKM
(hiHaHCOBOro MOTeHUia/ly BaX/MBO BpaxoBy-
BaTU Take: (piHaHCOBWIA NOTeHLian € arperosa-
HAM YSBNIEHHAM CUCTEMM KINIbKICHUX | AKICHUX
MOKa3HUKIB, IO XapakTepusykoTb iHaHCOBWIA
NnoTeHLjiasl eKOHOMIYHOI CUCTEMU SIK Ha MOTOY-
HWA MOMEHT 4Yacy, Tak i Ha nepcrnekTusy. Tomy
nepenik NokasHWKiB Mae OyTu po3pobneHuii i3
3aCTOCyBaHHAM CUCTEMHOrO, KOMI/IEKCHOIO |
cTpaTeriyHoro nigxofiB; OCHOBHOK CKMafHICTHO
€ BIACYTHICTb AOCTaTHbOI iH(hopMauiiHoi 6a3u,
TOMY KIiNIbKICTb TOKa3HWKIB Mae Oyt obme-
XXEHAa, MICTUTU MiHIMyM CYy6’EKTMBHOI iHJIOpP-
MaLii, noe’s3aHe 3 0CO6GMMBOCTAMM (PiHAHCO-
BOI [iA/IbHOCTI 0119 MPOBEAEHHA MNOPIBHAHHOT
OLiHKM (piHAHCOBOro mnoTeHUiany. HacTynHum
eranom B ynpas/iHHi DiHAHCOBUM MOTEHLia/IoM
nignpuemcrTea Mae 6yt AOUISIbHO BM3HAYEHHS
METOAIB, 3a AKMMU MOXHa 3poOUTU BUCHOBOK
LLIOAO0 SAKOCTI ynpasniHHA HUMK. B ocHOBY mMeTo-
[iB OUIHIOBaHHS PiBHA BWKOPUCTaHHA ddiHaH-
COBOrO MOTeHUialy nignpuvemMcTBa 3akiafeHo
aHanisyBaHHsl pes3ynbTatiB ioro AissibHOCTI 3a
OKpEMUMW HanpsiMmamy 3 ypaxyBaHHAM BrJ/IMBY
thakTopiB Ta BUAB/IEHHA Pe3epBiB NiABULLEHHS
e(peKTUBHOCTI  BUKOPUCTAHHA  (piHAHCOBMX
pecypcis. 3a 06’ekTamMu OLHKM BUOKPEM/IEHO
PECYPCHWUIA, CTPYKTYPHWUIA, UiNbOBUIA Ta 3Mila-
HUIA METOAM OLiHKM PIBHA BUKOPUCTAHHA (piHaH-
COBOro noteHujany. PecypcHuii meTog nepea-
6ayae OLIHIOBaHHA HasABHWUX Yy NignNpuMeEMCTBa
(hiHaHCOBO-EKOHOMIYHMX pPecypciB Yy TPOLLOBIi
Ta HaTypasibHiil hopmax 3 ypaxyBaHHSM SIKOCTi
Ta eeKTMBHOCTI BMKOPUCTaHHA Y rocnogap-
CbKil OiSANbHOCTI. Y CBOK 4Yepry, CTPYKTYPHWUIA
MeTof, I'PYHTYETLCS Ha aHani3i OKpeMux cknaf-
HUKIB Ta €NeMeHTIB 3afisiHUX BXiAHWUX pecypcis
Ta BU3HAYEHHI piBHSA TX Bigaadi. LlinboBuin metos
nepegbavace nopiBHAHHA (PaKTUUHUX pe3ynbra-
TiB ynpasniHHA hiHAHCOBUM MNOTEHUiaIoM nia-
npuemcTsa i3 3annaHosumu. llig yac 3acTocy-
BaHHA 3MILIAHOTO MeTOAY BUKOPUCTOBYHOTLCA
OoKpeMi efieMeHTN BuLle3asHavyeHux Migxoais
[0 BU3HAYEHHA PiBHA BUKOPUCTAHHA aHanisy
thiHaHCOBOro noteHuiany nignpuemcraea. PiHaH-
COBWIA NOTEHLUiaN € KpUTepieM, AKWIA BMU3HAYaE
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30aTHICTb NiANPUEMCTBA A0 NPUCTOCYBaHHSA Mpu
3MiHax eKOHOMIYHOT KOH'HOHKTYPU, afyke caMe BiH
Biflirpae Baromy posib Yy CNPOMOXHOCTI nignpu-
€MCTBA reHepyBaTy HeEOOXiAHWIA 06CAT NO3UTUB-
HMX FPOLUOBMX NOTOKIB, BYTW IHBECTULIAHO Npu-
Ba6/1MBOI0, NIKBIAHOK Ta (PIHAHCOBO HAaZiiHOLO.
3a pesynsratamy NPoOBEAEHOr0 AOCAIAKEHHS
MOXHa CTBepMKyBaTu, WO npouec opmy-
BaHHSA (piHAHCOBOro noteHuiany nignpuemcraea
€ MO CBOIli CYTHOCTI CKNagHUM SIBULLEM, KOTpe
3a/1exuTb Bif 6aratbox pakTopiB, SKi KOHTPOSIO-
I0TbCA Cy6’eKTOM rocrnogaptoBaHHs (puc. 1)

Mig yac ouiHBaHHA QiHAHCOBOrO MOTEHL,-
any nignpuemcrtea 6epyTbCca OO yBarv nokas-
HUKN eDEKTMBHOCTI BMKOPUCTAHHSA  iICHYHUNX
(hiHaHCOBMX pecypciB Ta CTpaTerivyHi HanpsiMKn
pO3BUTKY Gi3Hecy. MNpoTe yYepes 3HauHy 3asiex-
HICTb (DIHAHCOBUX MOX/MBOCTEN NignpMeMCcTBa
Bi, 3MiH B €KOHOMIYHOMY CcepeaoBuLli, Heob-
XiJHO BpaxoByBaTu BN/UB (PaKTopiB, AKi YAHATb
BM/IMB Ha (POPMYBaHHSA i BUKOPUCTaHHA (piHaH-
COBOrO NoTeHUjauy.

BUCHOBKM i3 LbOro aocnigkeHHA. PiHaH-
COBWIA NOTEHLia/1 € KPUTEPIEM, SKWUIA BMU3HAYaE
34aTHICTb NignpYemcTBa 40 NPUCTOCYBaHHA Mpu
3MiHax EKOHOMIYHOT KOH'IOHKTYpW, afpke caMe BiH
Bigirpae BaroMy posib Y CMPOMOXHOCTI nignpu-
EMCTBA reHepyBaTy HeObXigHWMIA 06CAr NO3UTUB-
HUX FPOLUOBUX MOTOKIB, BYTW IHBECTUUINHO Npu-
Bab/11BOIO, NiKBIAHOK Ta DiHAHCOBO HafINHOM.
3a pesynbTatamMu NPoOBEeAEHOro  AOC/IiAKEHHS
MOXHa CTBepKyBaTu, WO Npouec ynpasniHHA
(oiHaHCOBOro  NOTEeHUjiaNly nignpuemMcTea €
CKMaHUM SBULLEM, KOTpe 3a/1eXuTb Big Gara-
TbOX (DaKTOPIB, AKI KOHTPONIOKTHLCA CYyO’'€EKTOM
rocnogaptoBaHHs. lig yac OuiHOBaHHA hiHaH-
COBOro noTveHujasny nignpuemcraa 6epyTtbca [0
yBaru nokasHukM edeKTUBHOCTI BUKOPUCTaHHS
ICHYOUMX (DIHAHCOBUX pecypciB Ta CTpareriyHi
HanpsMun po3BuUTKy BGisHecy. MpoTe vyepes 3HauHy
3a/1eXHICTb (PIHAHCOBUX MOX/IMBOCTEN nignpu-
€EMCTBA Bifl 3MiH B €KOHOMIYHOMY cepefoBuLLj
HeoOXiAHO BpaxoByBaTW BMANB (QaKTOPIB,AKi
YMHATL BMNAVB Ha (POPMYBaHHSA | BUKOPUCTaHHA
thiHaHCcOBOro noteHuiany. F010BHMM 3aBAaHHAM
ynpasBAiHHA piHAHCOBMM MOTEHUiasIoM nianpu-
EMCTBA € onTumizauia doiHaHCOBMX MOTOKIB I3
METOK MaKCUMasIbHOro 36i/1bLUEHHA NO3UTKB-
HOro piHaHCOBOIO pesynbrarty. Y40CKOHaNIEHHSA
(hiHAHCOBOro MOTeHLUialy MOX/MBE LUIAXOM
NiABULLEHHA Pe3ynbTaTMBHOCTI PO3MILLEHHA Ta
BMKOPUCTAHHA pecypciB nignpuemcraa. [lpu
LibOMYy 3a6e3nevyeTbCs PO3BUTOK BUPOOHULITBA
yu IHWKUX cdoep AiANbHOCTI HA OCHOBI 3POCTaHHA
NpuByTKY i aKTUBIB Nif, Yac 36epexeHHs nnarto-
CNPOMOXHOCTI Ta KpeauToCnpPOMOXHOCTI.
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Successful socio-economic development of
Ukraine on the path of market transformations is
possible only under conditions of efficient func-
tioning of enterprises, which in its turn depends
essentially on the availability of the necessary
level of financial potential in the enterprise.

It plays an important role in ensuring the effi-
ciency of the enterprise, especially in conditions
of economic and political instability and market
volatility. It is the basis of the enterprise, as it
is the basis for the creation and development of
sustainable competitive advantages.

The main task of managing the financial
potential of an enterprise is the optimization of
financial resources in order to maximize the pos-
itive financial result.

Financial strength as a financial category
reflects the social and economic relations arising
in the financial and business entities and related
to the creation, distribution and redistribution,
use, stockpiling and enhancement of financial
assets affect the financial position, financial sta-
bility and establish the reproduction process for
economic growth. Evaluation of existing financial
capacity of the enterprise is based on the anal-
ysis of performance of its business activity, prof-

itability, liquidity and solvency, financial stability,
property and so on.

Financial potential does not exist separately —
it is an element of the overall economic potential
of the enterprise, as a system of all the capa-
bilities and capabilities of the enterprise in all
spheres of its operation. The financial potential
of the enterprise and its level is closely linked
with the competitiveness of the enterprise. It
is one of the main factors that determines the
success of the company in the current market
conditions. The higher it is, the more competitive
and investment attractive is the enterprise. For
optimal use of financial capacity of the company
increases its market value, which is a signal to
potential investors, creditors, shareholders, gov-
ernment agencies and other external evaluation
entities regarding the advisability of investing in
the studied company and its solvency.

Improvement of financial potential is possi-
ble by increasing the efficiency of the placement
and use of enterprise resources. This ensures
the development of production or other areas
of activity based on the growth of profits and
assets, while maintaining solvency and credit-
worthiness.
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