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JoueHT Kadeapu iHaHcis iM. C.1. HOpis
TepHOoNIiNbCLKOro HauioHa/IbHOro eKOHOMIYHOIO YHIBEPCUTETY

CTaTTio NPUCBSYEHO aKTyaslbHUM MUTaHHSAM OLaHO-IHBECTULIAHOT MOBEAIHKM [OMOrocnofapcTB B YKpaiHi.
MpoaHasnizoBaHO MOTWBYM | AVMHaMIKy 3aoLlafpkeHb [AOMOrOCNoAapcTB, a TakoX MOX/IMBOCTI iX TpaHcdopmMauii B
iIHBECTULHI pecypcy. OKpec/ieHo NepPCneKT!BY akTuBi3aLil OLaHO-iIHBECTULIAHOT NOBEAIHKM CyYacHUX JOMOroC-
noAapcTB, 30KpeEMa 3 ypaxyBaHHsIM 3apybikKHOro JocBiay.
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l'ynanosckas M.b. CCYJO-MHBECTUUMNOHHOE MOBEJEHNE KAK COCTAB/TAIOWAA ®MHAHCOBOIO

MOBE/JEHWNSA JOMOXO35MCTB

CraTbs NocBsillieHa aKkTyasilbHbIM BOMpPOCaM CCY/10-UHBECTULIMOHHOTO MOBEAEHUSI JOMOXO03SNCTB B YKpauHe.
MpoaHann3nMpoBaHbl MOTUBbI 1 AUHAMUKY COEpPEXEeHUI JOMOX03SIMCTB, a Takke BO3MOXHOCTY X TpaHcdopmaLum
B MHBECTULMOHHbIE pecypcbl. OnpeaeneHbl NepcrnekTBbl aKTUBM3aLWUKU CCYA0-MHBECTULMOHHOTO NOBEAEHUs Co-
BPEMEHHbIX [JOMOX03S/ACTB, B YACTHOCTM C YYETOM 3apy6EXHOr0 OnbiTa.

KnioueBble c/oBa: OMOX035IMCTBO, C6EPEXeHMs, MHBECTULMM, (DHAHCOBOE NOBeAEHNE, CCYA0-HBECTULIMOH-

HO€e nosefeHune.

Gupalovska M.B. SAVING AND INVESTMENT BEHAVIOR AS A COMPONENT OF FINANCIAL BEHAVIOR OF

HOUSEHOLDS

The article is devoted to actual issues of savings and investment behavior of households in Ukraine. The motives
and dynamics of savings of households, as well as the possibilities of their transformation into investment resources
have been analyzed. The prospects of activization of savings and investment behavior of modern households, with
taking into account foreign experience in particular, have been outlined.

Keywords: household, savings, investments, financial behavior, savings and investment behavior.

MoctaHOBKa npo6nemMun Yy 3arajibHOMY
Burnagi. KnioyosrM acnekTomM po3BUTKY €KOHO-
MiKK YKpaiHu € akTuBi3aLisi iHBECTULINHOIT Aisnb-
HOCTi. OAHVMM i3 MOTEHUINHUX mKepen [aHux
iHBECTWMLi BUCTYNatoTb 3a0LLaMKEHHS 4OMOroc-
nogapcts. OfHak, ypaxoByHUN Cy4yacHWiA CTaH
€KOHOMIKM YKpaiHu, BaXKO CTMMYNoBaTh Hace-
NEeHHA [0 iHBECTYBaHHSA KOLITIB. 3 iHLWOro 60Ky,
cama owaaHo-iHBeCTULiNHa noniTuka notpebye
OOCMNIMKEHHA AK eneMeHT (piHaHCOBOI cucTeMmn
JomorocnogapcTea, apke came 3aollapKeHHSs
Ta iHBecCTuUii BUCTYyNawTb OCHOBOK MNOAin-
LWEeHHA [o6pobyTy AOMaLLHBOro rocnogapcraa
Ta 3axuCTy Big HenepeabavyBaHuX BUTpaT, TOMY
OOCNIMKEHHS NPIOPUTETHUX acnekTiB owaaHo-
iHBECTMLINHOT MNOBEAiHKM  AOMOrocnoaapcTts
BUCTYNAaE AyXe BaXX/IMBUM MUTaAHHSM.

AHani3 ocTtaHHiX gocnigpkeHb i nyénika-
Lin. JocnimpKeHHI0 OKpeMUX acnekTiB giHaHCO-
BOI MOBEAiIHKN [O0MOrocrnoAapcTs MNpUCBATUN
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BupgineHHa HeBUpilLEeHUX paHille YaCcTUH
3araJibHOI npo6nemu. OLUiHOWYN pesy/b-
TaTu BuLWEe3a3HavYeHnX Ta iHWNX JOCNILKEHDb Y
ranysi dpiHaHCOBOI MoBefiHKM gomorocnoaap-
CTBa, CNig 3ayBaxuTu, LLIO B yMOBax HecTabisnb-
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HOCTi EKOHOMIYHOI cMcCTEMW YKpaiHU Ta HOBIT-
HiX BUK/VKIB AN AOMOrocnofapcTts NUTaHHA
Teopil i NpakTUKK TpaHcdopmauii 3aollagXeHb
[OMOrocrnoaapcTB B iHBECTULIMHI pecypcu €
aKkTyanbHAMK Ta NoTpebylTb MNoAabLIOro
OOCTiIKEHHS.

dopmMyntoBaHHSA Ljinen cTaTTi (noctaHOBKa
3aBAaHHA). MeTolo cTaTTi € AOC/iIKEHHA MOTK-
BiB 3ao0LWa/KeHb AOMOrocnofapcTs Ta O6r'pyH-
TYBaHHS NEepCcnekTMB  OWagHO-iIHBECTULIAHOI
AiANbHOCTI OMOrocnoAapcTs B YKpaiHi.

Buknag OCHOBHOro wmartepiany pocni-
DKeHHA. KoxHa enoxa (hopmye BignoBigHWI
TN €KOHOMIYHOI NIoANHW 3 NpUTaMaHHUMK i
MOAEeNs MU €KOHOMIYHOT NOBEAIHKN, SIKi BiAnoBi-
[at0Tb BM3HAYEHUM LIIHHICHUM OpieHTauisM Ta
KOHKPETHMM noTpebam 0co6ucTocTi. Baromum
CKNagHNKOM €KOHOMIYHOT NOBEeAIHKM MIOAVHM € Ti
thiHaHCOBa noeefiHKa, OCHOBHI NapamMeTpu SKoi
NOYNHAKOTb BMOKPEM/IIOBATUCA e B AUTAYOMY
Ta NigniTKoBOMY BiLli, TOGTO A0 noyaTtky hopmy-
BaHHA iHOMBIAA AK aKTMBHOIO Cy0’eKTa eKOHO-
MIYHOT 4iSNbHOCTI.

®iHaHCOBY MNOBEAiHKY HacCeNeHHA BYEHi
TPaKTylOTb AK LiASIbHICTb YJIEHIB 4OMOrOCMo-
[apcTB, NOB’A3aHy 3 PO3MOAI/IOM Ta nepepos-
NnoAifioM TrpoWOBKMX pPecypciB, y pesynbrari
yoro BifgbyBaeTbCcA (OPMYBaHHA BifnoBigHNX
doHAiIB rpowoBKxX KowTiB (iHAMBIAYaNbHUX
Ta cninbHUX QOHAIB CrOXWBAHHA, pe3eps-
HOoro poHAay, (poHAy 3aolamkeHb TOLLO) Ta
X BUKOPUCTAHHA Ha neBHi uini [1, c. 20]. Cni-
Ayro4n CBOIM CBITOMNAAHUM MO3ULISAM, YNEHU
gomorocrnogapcTea NPUMMardTb  KOHKPETHI
PiLLEHHA CTOCOBHO TOrO, YW BUTPayaTn 3apo-
6NeHi KOLWITK, CKIIbKKM BUTPAYaTn N Ha Ak Lini,
4yu iHBECTyBaTu iX i B iKi caMe aKTUBW, Yn 3Miil-
CHIOBaTM NO3KWKW | BpaTn KpeauT ToLLO.

®iHaHCcOBa NoBefiHKa YKpaiHCbKMX rpoMagsH
hopMyeTbCA Nif BAANMBOM 6araTtbOX UMHHUKIB,
30KpemMa eKOHOMIYHUX, MOMITUYHKX, CoLia/IbHUX,
KYNbTYPHUX, CYOKYNbTYPHUX, MNCUXOMOTiIYHNX,
AemorpadoiyHmx Towo. | B gaHmx ymoBax AOMO-
rocnogapcTea NposB/sOTb Taki BUAN piHaHCO-
BOI NOBEAiHKN, K CMOXWUBYa, owanHa, iHBecTu-
UiiHa Ta KpeauTHa.

YacTnHa He CnoXuToro MpoTsAroM MeBHOro
nepiogy vacy pgoxogy, sika BUKOPUCTOBYETbCS
B MaWbyTHbOMY A/ 3a[0BOSIEHHS BACHUX
noTpeob, yBaXXaeTbCs 3a0LLapKEHHAMU. IHBECTU-
LiSMN BBaXalTbCA KOLWITW, AKi gomMorocrnogap-
CTBO Nnepefae Ha KOPUCTYBaHHA IHWIUM ocobam
4n IHCTUTYTaM A8 OTPUMaHHS MEeBHOI BUroaM.
To6TO Le Ta YacTuHa 3a0LapKeHb, ka NPUHO-
CUTb [0Xif Yyepes IHBECTULIVHI IHCTPYMEHTHN.

CTPYKTYPHO-/IOFiYHY ~ CXEMY  MEXaHi3my

TpaHcgopmadii 3aowapkeHb 4OMOrocnoaapcTs
B iHBECTULIT PO3rNSAHEMO 3a A0NOMOrot puc. 1.

Bax/MBO 3a3HauMTK, WO OCHOBHA 4acTka
BITUM3HAHMX [OMOrocrnogapcts  AOTPUMYETLCA
3a0Lla/pKyBanibHOT MoZeni noeediHkn. Lia mogens
XapakTepu3ye Tak 3BaHuii NepexigHvin eTan, Konm
Jomorocnogapcrea MaroTb 3MOry | 6axkaHHS iHBeC-
TyBaTu KOWITWU, a1e yepe3 3HauyHy HedoBipy [0
(hiHAHCOBOIO PVHKY He 3AjCHIOTb IHBECTULNA.

Tomy, 3BakKalum Ha B3aEMO3B'A30K IHCTpY-
MEHTIB, YBaXaemo 3a [oUui/ibHe BUAIIATK
OLLIaAHO-IHBECTULINHY NOBEAIHKY SK OA4HY /TaHKY.
Mig owaaHo-iHBECTULIAHOIO NOBEAIHKOK pPOo3y-
MIEMO AiSNbHICTL YEHIB AomMorocnofapcTtea,
CNpsAMOBaHy Ha ONTMMI3aLito CBOIX CMNOXWB-
Yyux BUTPAT, AJ/19 OTPUMaHHSA BiSIbHUX FPOLLIOBUX
pecypciB | BKNageHHs X 3a418 MmakCumMasibHOro
30iNbLLUEHHSA A0X0AY B MaGyTHLOMY.

3aolamKeHHss AOMOrocrnogapcTs BUCTYNa-
I0Tb CKNaAHWKOM pPO3MOAiny noro goxopy i, Ha
OYMKY OEeSKUX YYeHUX, Ky MU NiATPUMYEMO, €
Kkareropieto BuTpart. BignosigHo, piBeHb AoxopniB
€ OCHOBHUM YMHHMKOM (pOpMyBaHHA 3aolla-
[KeHb. AHani3youmn gmHamiky oiHaHCOBOro cTa-
HOBMLLA BITYM3HAHMX [LOMOroCrnogapcTs ynpo-
[OBX OCTaHHIX pPOKiB, MOXHa npocniaKysatu
pi3HON1aHOBI KONMBaHHSA (Tabn. 1).

[aHi, npeacTtaBneHi B Tabnuui, cBigyathb,
L0 CMNPOMOXHICTb HaceneHHs 3aoliazxysaTu
HECnoXmTi hiHAHCOBI pecypcu Pi3KO CKOPOTU-
naca. Y Il ke. 2018 p. 3aowagkeHHa AOMOroc-
NnogapcTB He3HayHo 36iNblnancs, ofHak ue
CBIQUUTb LIBMALLE HE MPO NoAINWeHHNA iHaHco-
BOro CTaHy AOMOrocrnogapcTs, a npo ix 3aolla-
[DKEHHSA «Ha YOPHWUIA [eHb» Y 3B’A3KYy 3 HecTa-
6i/IbHOI0 EKOHOMIYHOK CUTYaLE B YKpaiHi.

Y CBITOBIV NpakTuLi HainowupeHiwmnmn gop-
MamMu 3aoakeHb € 6aHKIBCbKi A4en03UTH, LLiHHI
nanepu (nepegycim akuii Ta obnirauir), Hepyxo-
MiCTb. B YkpaiHi Leil nepenik LONOBHIOE rOTiB-
KOBa BasloTa.

TpaguuinHO NoNyNSAPHOO | HaNGINbLL NpuBa-
6nnBOKD ANsA ykpaiHuis ¢opmoto 3aoliamkeHb
NPOAOBXYIOTb 3a/IMLaTUCA 6GaHKIBCbKi AEN03MTH,
30Kpema B rpmBHSAX i gonapax CLUA (puc. 2).

3a3HaymMMmo, WO nepesara rpyvBHEBUX Aeno-
3UTIB MosiArae y TOMY, WO BOHW MepeBaxHO
KOMMEHCYOTb BMANB iHAAALIT, NpoTe TXHA NiK-
BiHICTb (TOOTO 34aTHICTb AKHalLWBMALE nepe-
TBOPHOBATUCA Ha TOBapW i NOCNYru) Ha CTPOKO-
BMX [eno3nTax Pi3K0 3HMXYETbCA. [eno3utu B
IHO3EMHI BasTHOTi MOXYTb MPUHOCUTU SK NPUBY-
TOK, TaK i 36UTOK, L0 6e3nocepeiHbo 3a1eXUTb
Bif, AMHaMiKM BaJsIlOTHOIO Kypcy, a JiKBigHICTb
KOLUTIB y Takili hopMi € AeLL0 HUXKYO 3a rpuB-
HeBi feno3unTu.
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Kpim 6aHKiBCbKMX YCTaHOB, AgomMorocrnogap-
CTBa MOXYTb BK/1aZaTn CBOI TMUMYAcOBO Bi/lbHi
KOLWTK 1 Yy HebaHKIBCbKi (piHAHCOBI YCTaHOBM,
30Kpema KpeanuTHI CMifiKK, a TakoX Yy HeepXXaBHi
NeHciiHi oHau. | xoua AiISNbHICTb LUMX yCTaHOB
LLIOAO0 3aU/TyHeHHS KOLTIB (Pi3NYHNX OCI6 € MeHLW
MOTYXXHOK MOPIBHAHO 3 6aHKaMu, BOHU BCe X
Taky MpPOAOBXYHTb aKTMBHO ChiBrpautoBaTtu i3
CEKTOPOM AOoMalLLHiX rocnogapcTs.

OkpeMmi ekcneptm [0 [OCUTb edeKTUB-
HUX (oopmM 3aolaikeHb BIAHOCATbL OGaHKiB-
CbKi MeTanu, afxe came LA hopma BKIafeHb,
MaruM BUCOKY HafiNHICTb, LjiHUMacs B yCi yacu,
i CbOrogHi BapTiCTb 30/10Ta TaKOX 3pPOCTaE.

3aollampKeHHA Ha OCHOBI GaHKIBCbKMX MeTasliB
nepeBaXKHO 3AINCHIONTL 418 OTPUMAaHHA Npu-
OyTKy Ta iHoai Ans 3abe3neyeHHs ManbyTHIX
nnaHoBmx BuTpar. OfgHak CBITOBUIA AOCBIA Nia-
TBEPKYE Te3y Npo Te, WO uA hopma BKNageHb
€ HalGiNbLL ePEKTMBHOK Y OBrOCTPOKOBIl Nep-
CMeKTUBI

JocnTb He3Ha4yHMM € iHBECTYyBaHHSA KOLUTIB
BITYUN3HAHMX OOMOrOCNoAapcTB Y LiHHI nanepu,
I ue, Ha Hawy AYMKY, MOXHa NOACHUTU HefoBi-
PO HaceneHHs A0 AiANbHOCTI iHCTUTYLIN (OOH-
[LOBOTO PUHKY.

BnpoaoBX OCTaHHIX POKIB B YKpaiHi Ayxe
BUTAHO iHBECTYBaT B HEPYXOMICTb, 3BaXKatoun

HasasHi noxoan

CnoxuBui BUTpaTH

3a01HadKeHHA

~

N

OpranizoBaHi 3a01a/1:KeHHS
(xourTn mocepeHuKiB: GaHKiB,
He0aHKIBCbKHX KPEIUTHHX YCTaHOB,
CTPaxOBUX KOMIIaHili, IHCTUTYTIB
CIIIBHOTO iHBECTYBaHHS TOIIIO)

HeopranizoBani 3a01maakeHHs
(xomTy B HatioHaNbHii Ta iHO3eMHIiT
BAJIIOTAX, 1[0 3HAXOAATHCS Y HACEIICHHS, Y
0aHKIBCHKHX Celihax TOIIO)

InBecTHmil

Puc. 1. TpaHcchopmauis 3aowamKeHb 4OMOrocnogapcTs B iHBECTULIVIHI pecypcu

Tabnmusa 1
Joxoau, BUTpaTH i 3aojamKeHHA HaceneHHsA YKpaiHu snpoaoBx 2014-2018 pp. MApAa. rpH.
Pik Joxoan Butpartun 3aolwamKeHHs
2014 1516,8 1485,9 + 30,9
2015 1736,3 1723,2 +13,1
2016 1989,8 2007,7 -17,9
2017 2475,8 2544,8 - 69,0
| kB. 2018 657,9 657,9 -22,0
Il kB. 2018 758,6 745,6 +13,0

Lxepeno: ckradeHo aBmopoM Ha OCHOBI 0aHUX [2]
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Puc. 2. fleno3uTn gomorocnofapcTs YKpaiHU B po3pisi BantoT, M/IH. IPH.
(3anuwkn KowTiB Ha KiHeub nepioay)

Lxepesio: ckradeHo asmopoM Ha OCHOBI 0aHux [3]

Ha MocCTiiHe noJopoxyaHHa xuTna. bes oco-
6NMBNX 3YCU/Ib Ha IHBECTULSIX Y HEPYXOMICTb
MOXHa oTpumati Big 20% o 30% npubyTKy Ha
pik. Mpn UbOMY PU3MK € MiHiManbHUM. HaBiTb
B yMOBax Kpu3W, KOMW LIHW Ha HEPYXOMICTb
el 3HWXYITbCS, KyNn/ieHy KBapTupy, CKaxkimo,
MOXHa 3[aBaTu B OpPeHAy, WO NpUHOCUTAME
[Aoxig, cniBCTaBHUI i3 GaHKIBCbKMM [4EeN03UTOM,
a yepes3 OEsKU Yac, KOMW LiHWM 3HOBY NidyTb
yropy, npogaru.

He3Baxalouu Ha He JOCUTb aKTUBHY OLLaHO-
IHBECTULiHY MOBEAiHKY BITYU3HAHWX [OMOroc-
noAapcTB, HaKOMWYeHi 3aollapkeHHs € 3Ha-
YHMMM, a TOMY iX MOGini3auisi K iHBECTULLINHNX
pecypciB 3a/IMLAETHCA aKTyasIbHOH.

Ona YkpalHn NpiopuUTETHUM € BU3HAYEHHS
LWAAXIB NOAOMAHHA UUX SABULL, LLIO MOXHa 3po-
6uTKN, 30Kpema, 3a [A0NOMOroK BUKOPUCTaHHA
3apybixHoro pgocsigy. MoxHa BuAINUMTL Taki
LUASAXKM 3ayUYeHHS 3apybibxxHOro Aocsiay y nosnin-
WEHHI  OWaaHO-IHBECTULIMHOIO  noTeHuiany
AoMOorocnogapcTs:

— po3rnsag nNpobnemMy HU3bKOro pPiBHA 3ao-
WaMpkeHb Ha 3ara/ibHoAepXaBHOMY piBHI Ta
NPUAHATTSA Bi4NOBIAHUX PilLEHb;

— MNiABULLLEHHA PO/ (POHAO0BOIO PUHKY;

— BMWMNYCK LUMPOKOTO CMEKTPY AepXaBHUX
LiHHUX nanepis, OOCTYNMHUX O Pi3HUX BEpPCTB
HacCesleHHs;

— BMPOBaPKEHHA [AiEBMX nporpam Hegep-
YX@BHOTO NEHCINHOro CTpaxyBaHHS;

— 3HWKEHHA  OonojaTKyBaHHA  CTOCOBHO
iHBECTULINHOT AisiNbHOCTI 4OMOrocnoAapcTB.;

— nonynapusauis cepep, HaceneHHs iHgop-
MaLii Npo oLlaAHO-IHBECTULiHI IHCTPYMEHTN;

— (oopMyBaHHS CUCTEMMW rapaHTOBaHOro
3axXMCTy IHBECTULIA 4OMOroCnofapcTs;

— nigBuLWeHHA oiHAaHCOBOT rPaMOTHOCTI Hace-
JIEHHS.

BucHoBKu 3 uboro aocnigpkeHHa. CraH
3a0LLamMkeHb HacesleHHA BiJobpaxae npouecu
3ara/lbHOEKOHOMIYHOTO PO3BUTKY YKpaiHu, BK/1HO-
yaroumn couiasibHO-CyCriNbHI acnekTn, a TakoX
acnekT CTaHOBMIEHHA | PO3BUTKY (PiHAHCOBOT
cucTeMy aepxasu. byoyyunm OCHOBHUM [Kepe-
NIOM iHBECTULINHNX pecypciB, SIKi BM3HAYalOTb
PO3BUTOK HaUiOHa/IbHOT EeKOHOMIKW, 3aolla-
[DKEHHSA loMOrocnoAapcTs, OKPiM EKOHOMIYHOTO,
MarTb TakoX Barome coujiasibHO-NoNiTu4He 3Ha-
YEHHS!, OCKIJIbKM BOHW COpUADTb MiABULLEHHIO
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XUTTEBOIO PiBHSI HACe/NeHHs Ta MOoro couianibHOI
3axuLLeHOoCTi, hopMyBaHHIKO CepeaHbOro Knacy i
NOCWAEHHIO NOro diHaHCOBOI HE3a/1EXHOCTI.
O6cArn HakoNUYeHUX 3aoLLazkeHb CNyryTb
TakoX BaX/IMBUM iHAWKATOPOM iHAUBIAYa/IbHOIO
[06p0OBYTY YNEeHIB OKPEMOro AOMALLHLOrO roc-
nogapcTea, BifOOGPaXKEeHHSM oro piHaHCOBOrO
noTeHujiasny. 3a yMOBY iCHYBaHHSA B KpaiHi po3Bu-
HEHOT CUCTEMM IHCTUTYLINHNX IHBECTOPIB, MOTYX-
HOT GaHKIBCbKOI CUCTEMU, CDOPMOBAHOIO PUHKY
UiHHUX nanepiB 3aoWa/PpKeHHA HacesleHHs,

TpaHCcopMyoUnChb Y peasibHi Ta nopTdIenuHi
iHBECTMUIT, 3A4aTHi NPUHOCUTK TXHLOMY Brac-
HWKY 0O0AaTKOBUWIA A0XiA i NigBuLLYyBaTWN AOro eKo-
HOMiYHe 6narononyyus. TO6TO BMKOPUCTaHHS
3a0lla/mkeHb AOMOrocrnoaapcTs fAK OCHOBHOIMO
CKMadHNKa iIHBECTULIHMX pecypciB BUTiAHO BCIiM
€KOHOMIYHMM CyO’ekTaM: peasibHa i piHaHCOBa
cthepn oTpUMYIOTbL A0AATKOBE [MKEpesio iHBec-
TULINA, @ HaceNeHHA — MOX/IUBICTb MigBMLLYyBaTh
CBOE 6naronosiyyus 3a paxyHOK eeKTUBHOro
BMKOPWUCTAHHSA BNACHUX 3a0LlapKeHb.
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The key aspect of development of economy of
Ukraine is activization of investment activity. One
of the potential sources of such investments are
savings of households. That is why the research
of the priority aspects of saving and investment
behaviour of households is an actual issue.

A number of Ukrainian and foreign schol-
ars have dedicated their researches to certain
aspects of financial behavior of households.
However, in the conditions of instability of the
economic system of Ukraine and the new chal-
lenges for households, the theory and practice of
transformation of household savings into invest-
ment resources are actual and require further
research. The goal of the article is to investigate
the motives of household savings and to sub-
stantiate the prospects of saving and investment
activity of households in Ukraine.

Savings are a part of the non-consumed
income during a certain period of time which is
used in the future for meeting their own needs.
Investments are the money which a household
transfers to other persons or institutions for use
with the purpose of obtaining certain benefits.

Savings and investment behavior is the
activity of household members aimed at opti-

mization of their consumer spendings, in order
to obtain free cash resources and investment
of them for maximum accumulation of income
in the future.

The analysis of the current state of house-
hold savings has shown that population oppor-
tunities in the division of the current income for
consumption and savings dropped sharply (from
2.03% in 2014 to — 1.1% in the 1% quarter of
2018). Despite of this the accumulated savings
are quite significant, and therefore their mobiliza-
tion as an investment resource remains actual.

Savings and investment behavior depends to
a large extent on the country in which a house-
hold is located. It is important to note that the
Ukrainian household environment has many
unfavorable features for savings and invest-
ment. At the same time, the correct organization
of savings and their future transformation into
investment capital stimulates improvement of
well-being of a household. Therefore, solving the
problem of attracting investment resources for
acceleration of economic development should
include both measures for increasing household
incomes and their encouragement to savings in
the form of gain of financial assets.
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